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PRELIMINARY SUMMARY FOR FEBRUARY 


Business during the early weeks of February wasrun- | Wholesale prices averaged higher than in either 
ning higher than in the corresponding period of 1927,as_ the preceding month or February, 1927. Loans 
seen from the volume of checks passing through the and discounts of Federal reserve member banks 
banks for payment. The volume of goods moving receded from the preceding month and reached a 
through primary channels, as seen from figures on car _ level lower than at any time in about three months. 
loadings, however, was smaller than last year, the prin- Prices of stocks listed on the New York Stock 
cipal declines occurring in loadings of mineral and agri- | Exchange averaged lower than in the previous month 
cultural products. The value of new building contracts _ but were higher than a year ago. Bond prices showed 
awarded during the early weeks of February showed | little change from the previous month but were 
about the same volume as a year ago. Employmentin | above the level of last year. Loans to brokers and 
factories of Detroit, largely indicative of the automobile | dealers by Federal reserve member banks in New 
industry, was greater than in either the previous month | York City receded from the high point reached early 
or February, 1927. The output of crude petroleum | in the month. 
showed a decline from both the preceding month and | _ Interest rates on call loans averaged higher than in 
February of last year. Lumber production was run- | either the previous month or February of last year. 
ning larger than in either prior period. Theproduction | Time-money rates showed similar comparisons. 
of bituminous coal was smaller than in either the pre- | Business failures were less numerous than in January, 
vious month or the same month of last year. | showing little change from a year ago. 


Now ready.—Part II, Metals and Machinery, of the Record Book of Business Statistics, obtainable from 
the Superintendent of Documents, U. S. Government Printing Office, Washington, D. C., at 10 cents per copy 
(no stamps). 
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MONTHLY BUSINESS INDICATORS, 1920-1927 


[Ratio charts—see explanations on inside front cover. 


have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month] 


The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores 
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3 
“MONTHLY BUSINESS INDICATORS 


The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925, 
inclusive. Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators 
may be seen at a glance. The items formerly shown in the table entitled “ Business Summary,” usually appearing on page 9 of 
previous issues, have been consolidated into this table. 

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
as noted below. In this manner a more understanding month-to-month comparison may be made. 








| | MONTHLY AVERAGE 1926 1927 1928 








| | } | | | | 
ITEM im 1924 | 1925 1926 | 1927 | Oct. |Nov. Dec.] Jan. | Feb. Mar. | Apr. May | June | July | Aug. | Sept.| Oct. | Nov.| Dee. | Jan. 
] | } 


| 
| Bin! tau te 
| 





1923-1925 monthly average—100 





| | | | | | 
| Manufacturing production: | | | | 
| 108.4) 114.3 113.4) 116.0 113.4) 107. 6) 107.6, 105.0 103.4 93 3 88.24 97.5 






































SE Ridhcéxengsnshienanensnde | 102.3 94.3) 103.8) 106.9 104. 5} 110. 5| 103.0 | 
ren | 111.7 86.7) 101.5 109.0, 101. 0} 111. 6] 108.3 98.4) 116.6 114.5) 113.5 103.4) 98.8} 98.6 92.9) 93.2 88.6 90.4% 96.1 
Steel ingots.............-.... | 104.8) 88.7) 106.4 113.1) 103. 8] 117.8} 107.2 109. 4) 130.1 118. 5) 116.1) 100.3) 91.9) 100.4) 93. 5) 95.1, 89.7) 91.1) 114.6 
| Automobiles | 102.1, 90.51 107.41 109 2} 87.9] 103.9] 79.6 94.7| 122.5 125.7) 125.5 100.0) 83.4| 95.9 80.9, 683) 41.8 41.5 69.9 
| utom pewncnnnenacccens| | . 4 . 2| § . i | | x ‘ 
CR cb redddescsueweescoe 92.1 99. 8) 108. 1) 110.0) 115. 3§ 133. 5) 114.2 59.4) 92.1, 113.0) 134.4 138.6) 140.1) 147.4) 140.8) 138.2) 116.3) 96. 78.7 
Lumber (5 species) .-......-- | 98.6 96.2 105.2 101. 5) 94.9) 106.2) 94.9 86.0) 91.6 91.0) 101.9) 99.9) 96.5) 107.5 105. 8| 101. 5 944) 829) 79, 
Cotton (consumption) -....... 105.9, 89.7) 104.4) 108.5) 120. 3j 110.8) 113.8 115.0 135.3) 120.6) 123.3) 129.1) 110.9) 123.4 122. 2) 119. 4 121.9) 105. 9 113.5 
Wool (consumption)-.........| 112.8 94.6) 92.6) 89.7) 97.0] 103.6} 100.9 97.0 114.5 92.8 93.6 96.0 84.1) 98.1) 101. ‘ 103.7 97.8 88.0] 95.2 
| | | | | 
| | | | 
| Raw material output: | 
DUTT dksndtedwercddencccseses 97.5) 102. 3) 100.1, 103.9} 107. 5] 153.7) 141.5 92.8) 96.8 82.8 91.1; 88.1) 90.1) 113.8 138.0 154.3, 127.5) 107.64 95.4 
Animal products...........- 101.0) 101. 0 97.8; 98.8) 101.3) 96.8) 108.7 85.4) 102.0, 102. 7| 116.1) 107.3) 97.7| 97.6 94.0 102.4 107. 8 106. Of 101.9 
Be ED - covenccnetecescosess 92. 2) 107. 0) 100. 8} 106. 2 112. 6] 210. 3) 180. 5) 93.2) 84.7! 61.0, 63.1) 62.6, 76.3| 124.4) 185. 5 215. 8) 157.1) 115.8§ 92.9 
| Forest products.............. | 99.2) 97. 2 103. 6 97.5; 94.7) 98.4 92.7) 84.3) 92.2) 94.9) 103. 4 101.6; 94.3) 103.3) 101. 6 98. 95.7) 87. 83.8 
| Minerals (all)...-............ | 108.1; 95.9) 101.1) 107. 8) 108. 6] 125.7) 120. 0) - 6 104.2) 115.3) 96. 6) 110. 2) 109. 9) 106. 8| 117.3) 111.8) 115.4) 102.6 98.7) 946 
Crude petroleum. ........... 99.4) 96.9) 103.7) 104. 6) 121, 4J 113. 5) 113.8 | 110.6) 122.7) 118.2) 124. 2) 121.4) 127.6) 127.1) 122.3) 125.6, 120.2) 120.7] 117.8 
| Bituminous coal_..-......... | 108.0) 92.5) 99.5) 109.7) 99.4) 124.2) 135. 9| | 121.4) 138.1) 79.6) 81. 2 84.1! 77.2) 95.7) 96.3) 101.0 93.3) 94.8% 101.5 
SE Ce | 93.3) 100, 2) 106. 4 110. 2} 104. 9} 113.9] 113.6 | 104.9] 105.1, 107.8) 108.6, 105.4) 99.4) 102.0) 100.0) 104.6) 103.2} 101.9] 104.2 
| P. d construction | | | | | | | 
ower and co eo 
Electric power-....-.---....-- 92.9} 98.0} 109.0) 122. 5) 132. 4] 130. 6} 128, 7 121.2) 133.9, 127.9 131.2) 129.0) 128.6) 133. 2| 131.7) 138. 1 137.0) 143. 8 143.4 
Buildingcontracts (37States) . 89.7; 92.7 117.6) 111.0) 106.8 109.1) 106.3 82.6) 132.4) 126.0) 111.6) 118.6 102.4) 110.1) 101.9) 115.0) 105.2) 965. 96. 0 
| 
Unfilled orders: | | | | 
General index. ---.......... | 121.7] 87. 0 91.3) 84. 6 74.1] 78.7) 79.5) 81.5 81. | 77.2; 74.3) 72. 2 72.1 71.5) 69. 9 67.0, 67.1) 721] 80.7 
U. S. Steel Corporation....| 125.8} 83.6, 90.6) 82.1) 71.1] 77.2) 79.7| 75.3; 74.4) 72.4 a9 63.9, 65.8) 66.9 65. 9) 70.0; 72.4) 83. 80.5 
| | 
Stocks: | 
* General index............. | 88.9) 102.2) 108.9) 129, 5 139, 6] 133. 6) 151. 2) 142. 5) 136.1) 129.1) 134.6) 132. 8 141. 4) 152.7) 145.8) 140. 1 140. 9} 139. me 
* Manfd. commodities (28) __| 86. 6| 104.1) 108. 6) 109. 4) 120. Of 111. 9) 109.3, 115.6) 115.1; 115.5) 118 0 116.9) 121.3) 127.9) 127.9 126. 2 120.9) 116. 
EI = sence bebaccumwaes | 102.5) 91.4) 106.2) 145.5) 153.2) 177. 8) 213. 0 196. 2} 172.1) 148.2 124. 0) 108.3) 85.8) 87.6 135.2 179.8 200.0} 195. 
Copper (refined)........... 106.4) 113.9) 73.1) 64.8) 85.4) 60.3) 65.2) 93.1) 91.1, 87.7 95. 5) 85.1) 92.2) 82.7) 764 — 80.3) 84. ‘xa 
| | | | Las | 
| | | 
Employment: | | | | | 
ae | 106.6 96.3 97.2 98. 0) 94.3) 98.6) 97.4 97.0| 97.4 96.6) 95.6 95.0) 93.1) 93.2) 93.8) 93.4)- 91.6) 90. 89.8 
Prices: 
Farm products, to pro- | | | | 
PR aes: eee ee 97.8} 97.1) 106.5! 98.6 94.9) 942) 94.2 92.0 91.3) 90.6 91.3) 94.2) 94.2) 95.7 101.4) 100.7) 99.3) 99.3] 99.3 
| | | | 
Wholesale, all commodi- | | | } | | 
en 99.7) 97.2) 102. 6) 99.1) 95.4) 98.5) 97.5 95. 0 93.7) 92. 9 92. 9) 93. 0) 93.3) 94.4) 95.6 96.1) 95.8 95.9 95.4 
peeemen 0000... ............<.0. 97.6) 97.6 104. 9 107.6) 103. 6] 106.9} 108, 2 | 104.2, 102.9 102.9) 103.6) 106.2) 102.9) 101.6) 102.9) 104.3) 104.9) 104.2 103.6 
| Cost of living (including | | 
DE iciudgebesatmanne 98.1) 99.9) 102.3 102.3! 99.9} 101.7 102.3, | 100.5; 99.9) 99. 9) 99.9 100.5) 98.7} 98.7) 99.3) 99.9) 99.9) 99.9) 99, 
Distribution (values): Pipa | biav] | 
* Bank debits, 141 cities__._. 91.2) 96.7) 111.9) 119.6) 132. 5] 116.1) 109.6 132. 3) 136.6 134.3) 127.7) 129.7) 127.8) 137.6 141.0) 130.7) 132.1) 136.99 142.1 
* Wholesale trade._........- 101.0} 98.0, 101.0) 980) 95.0] 94.0) 98.0) 95.0) 96.0) 94.0) 95.0) 93.0 95.0) 100.0) 96.0) 91.0 95.0) 93.0) 95.3 
| * Department stores, sales...| 98.3) 99.1) 103. 9) 107. 8} 107. 7] 110. 2} 109.4 109.4) 101.5) 111.0) 100. 7| 103.1) 103.1) 114.2) 113.4) 105.5) 110.2) 117.49 105.4 
* Mail-order houses, sales..... 92.7 97. 4 110. 5; 116, 2) 120. 1f 108.7) 115.2) 110. 5) 105.9) 117.1) 111.5) 126. 5) 126. 5) 140.5) 125.5) 114.3) 119.9) 140. 5 107.7 
* 10-cent chains, sales_....... 88. 5 99. 3) 112.3) 123.2) 135. 3§ 128. 6) 128.6) 138.9) 120.5) 141.6) 128.1 132. 4 131.9} 135.1) 135.7) 139.5) 137.8) 149. 8 141.6 
eee 2 ee Se | 97.8) 93.1) 109. 0, 114.3) 107. 9} 116.7) 115. 7) 96.2) 117.1) 116.3) 107.3 109. 9 98.9} 114.2) 105.9) 110.1) 106.6) 102. 4§ 104.6 
Exports............-...-..; 91.5] 100.8; 107.8) 105. 5) 106. 8 117.3) 126.5) 98.2 107.7 109.4 103.5) 94.0; 90.1; 98.7) 112.0; 128.7, 121.2) 107.4% 108. 
| } } } 
| | | 
Transportation: | | 
sae woedings...............-. 99.8) 97.6) 102.8, 106. 8) 104. Of 108.9} 106. 4 - 6} 108.5, 109.0) 108. 6 108. 8) 102. 6 102.7; 103.3) 103.3) 101.3) 95.2) 96.8] 98. 
Freight, net ton-miles_.....} 102.2) 95.9} 101.9) 109.1) 101. 5{ 129.4) 116.2 98.8) 112.1) 99.4) 107.5) 103.1) 102.9) 112.5) 115.1) 122.1) 98.8) 92 7J...... 
} | | 
Finance: | 





Member bank loans and disc.| 94.1) 98.5) 107. 4 112.9) 117.3] 114.3) 114.8 
Interest rate (coml. paper)...| 115.9} 90.8; 93.4) 98.5) 93.1} 104.5) 103. 1) 
Federal reserve ratio......._- 99.0) 104.1) 96.9 96.0) 99. 95.3) 93. 5) 


114.1 114.6 114.6) 116.7) 117.5) 115.7) 117.3) 119.3) 120.0) 121.4) 123.4 121. 
89.9 92.9 95. 2, 95.9) 95.9) 94.5) 90.6) 89.9) 922) 91.0) 922) 90.1 




















101.7) 102.1 103.0, 99.5) 100.5 103.2) 101.4 98.8 96.4 922) 86.8 95. 
Price, corporation bonds... 96.4} 99.9} 103.6) 108.0} 112. 1080) 109. 4) 110.6) 111.2) 111.9) 112.1) 111. 2 111.4| 112.9] 118.4 114.4, 114.9] 115.4 115. 
Price, railroad stocks.......- 86.0} 96.1) 117.9) 133.4) 162 7] 135.7] 139.3 151.1) 162.4) 158.3) 162.4) 165.3) 167.3) 167. 9| 171. §| 168.5) 171.6) 171.3} 169.1 
144.7} 150.8, 159.8) 167.6) 168.8 


101.8; 92.4) 77.3) 85.5) 85.3) 120.9) 112.3 























Price, industrial stocks......| 86.1] 91.9} 122. 0) 132. 4) 171. 4§ 131. | 724 137. 4) 


177. 3| 183.7) 193.9) 186.4) 190.0} 193.7] 193. 
Failures (liabilities) ........- 106. 0| 106.8} 87. 2 80.4) 102.3) 78.4 3 





110.7) 136.5) 125.4 89.1) 81.3 





t Adjusted for number of working days. * Seasonal adjustments. 





NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 
{Relative numbers, monthly average, 1923-1925, taken as 100] 
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BUSINESS CONDITIONS IN JANUARY 


PRODUCTION 


Manufacturing production in January was generally 
higher than in the preceding month but lower than in 
January, 1927. The production of pig iron and the 
output of steel ingots were larger than in the previous 


month, with steel-ingot production showing an increase | 


over a year ago, as well. The production of automo- 
biles showed a gain over December, but was lower than 
in the corresponding month of 1927. Crude-petro- 


and was slightly higher than a year ago. The out- 


vious month but was lower than last year. Copper 


put of bituminous coal showed a gain over the pre- | both prior periods. 


The visible supply of wheat was lower than in the 
previous month but higher than a year ago, while the 
visible supply of corn showed an increase over the 
previous month, but a decline from last year. The 
visible supply of barley and oats was smaller than in 
either the previous month or January of last year. 
Storage holdings of meats showed an increase over 
both the previous month and January, 1927. Hold- 
ings of creamery butter in storage were lower than in 


leum production declined from the previous month | the previous month but considerably greater than a 


year ago, while holdings of cheese showed declines from 
Stocks of raw sugar at refineries 


_ showed a decline from the previous month but were 


production was higher than in December but lower | 
than in January, 1928. The production of cement, | 
although lower than in the previous month, made a | 


gain over the same month of last year. The output 
of lumber was greater in January than in either the 


higher than a year ago. 
BUILDING AND CONSTRUCTION 


New building contracts awarded in January, meas- 


_ ured in value, were lower than in the previous month 


previous month or January, 1927. The consumption | 
of cotton was larger than in December but smaller | 


than a year ago, while wool consumption made | 
_ the United States and Canada were larger than in 


_ either prior period. Construction costs showed little 
| change from the previous month, but were somewhat 


similar comparisons. 
COMMODITY STOCKS 
Commodity stocks at the end of January were held 


in smaller quantities than at the end of either the | 


preceding month or the same month of last year, after 
adjustments for seasonal variations. 


Stocks of cotton | 


held at mills and in public storage were lower than in | 


either prior periods. Stocks of finished cotton goods, 


although higher than a year ago, were lower than at | 
the end of the preceding month, while stocks of cotton | 


textiles were higher than in either prior period. Silk | 


stocks held at warehouses and manufacturing plants 
were lower than in either the previous month or 
January a year ago. 

Stocks of iron ore were lower than in either the 
previous month or January of last year. 


—v 


Stocks of | 


steel sheets, however, showed increases over both | 


‘' prior periods. Stocks of sanitary enameled ware were 
generally lower than in either the previous month or 
January, 1927. 


PRODUCTION 


The output of raw materials in January was smaller 
than in either the previous month or January, 1927. 
Mineral output declined from a year ago but ex- 
ceeded the December output, crop marketings declined 
from both prior periods, while the marketings of animal 
and forest products, although lower than in the pre- 
vious month, were greater than a year ago. In the 
case of mineral output all products were produced in 
smaller quantities than a year ago, except petroleum, 
zinc, and silver, which increased. 


but higher than a year ago. Larger awards for in- 
dustrial construction were let than in either the pre- 
vious month or January a year ago. Fire losses in 


higher than last year. 
BANKING AND FINANCE 


Sales of stock on the New York Stock Exchange 
declined from the previous month but were larger 
than a year ago. Bond sales were lower in volume 
than in either prior period. Brokers’ loans were 
higher at the end of January than at the end of Jan- 
uary of last year. Loans and discounts of Federal 
reserve member banks receded from the previous 
month but were higher than a yearago. Interest rates 
on both time and call funds were lower than in the 
previous month; time-money rates were lower than a 
year ago and call rates were higher. New business of 
lifé-insurance companies was smaller than in the pre- 
vious month but greater than a year ago. Defaulted 
liabilities of failing business firms were smaller than 


_ in either the previous month or January, 1927. 


SUMMARY OF INDEXES OF BUSINESS 





Manufacturing production, after adjustments for 
working-time differences, showed an increase over the 
preceding month but was lower than a year ago. 
The output of all manufacturing industries included 
in the index was greater than in the previous month, 
except chemicals and oils and stone and clay prod- 
ucts, which declined, and paper and printing, which 
showed no change. Contrasted with a year ago in- 
creases were registered in the output of foodstuffs, 
iron and steel, lumber, leather, and stone and clay 
products, all other groups showing smaller production 
than a year ago. 
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PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfilled orders are 
principally those of iron, steel, building materials, and textiles. January, 1928, is latest month plotted] 
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COMMODITY STOCKS 


Stocks of commodities, after adjustments for sea- 
sonal variations, showed a decrease from both the 
previous month and January of last year. As com- 
pared with the previous month, declines were reported 
in the holdings of foodstuffs, both raw and manufac- 
tured, sufficient to more than offset increases in stocks 
of manufactured commodities and raw materials 
other than foodstuffs. Contrasted with last year, 
stocks of commodities at the end of January were 
larger in all groups, except raw foodstuffs. 


SALES 


Unfilled orders at the end of January were larger | 
than at the end of the previous month but smaller | from the previous month, being lower also than in 


All groups showed larger forward | 
business than in the previous month, but as com-_ the prices for food, fuel and lighting, and chemicals 


than a year ago. 


pared with last year unfilled orders for iron and steel 
alone were larger, the increase being insufficient to 


offset the declines in the other groups. 
Wholesale trade showed larger volume than in De- 


cember and no change from a year ago. 


clined. As compared with a year ago wholesale busi- 


As compared | 


with the previous month wholesale business was greater _ 
in all lines except groceries and hardware, which de- ing materials, chemicals, and miscellaneous items 
| showed declines. 


ness in dry goods, men’s clothing, boots and shoes, 
drugs, and furniture was greater, while declines were 
registered in meats and women’s clothing. 

Retail trade in January, as measured by department 
store sales, was seasonally smaller than in December 
and slightly below a year ago. Stocks of merchan- 
dise held by department stores showed a decline from 
both prior periods. Sales by mail-order houses and 
10-cent chain stores, although smaller than in the 
previous month, were larger than a year ago. Other 
chain stores showed larger business than a year ago 
except cigar chains, which declined. | 


PRICES 
The general index of wholesale prices declined 


the corresponding month of last year. Declines in 


were more than sufficient to offset increased ‘prices 
for farm products, hides and leather, and building 
materials. As compared with a year ago, prices for 
farm products, foods, hides and leather, textiles, and 


house-furnishing goods were higher, while prices for 
fuel and lighting, metals and metal products, build- 











As reclassified, the general index of wholesale prices 
showed an increase over the previous week in pro- 
ducers’ goods, while consumers’ goods declined. 
Prices for raw materials showed no substantial change 
from the previous month. Contrasted with a year 
ago, prices for raw materials and consumers’ goods 
were higher, while producers’ goods were lower. 
Commercial indexes showed substantially the same 
comparisons with both prior periods. 

The indexes of prices received by farmers for their 
produce showed no change from the preceding month, 
but was higher than a year ago. As compared with 
December, increased prices were registered in grains, 
fruits, and vegetables, and in certain unclassified items, 
while declines were reported in the prices for dairy 
and poultry products and cotton and cottonseed. As 
compared with January, 1927, prices for all groups 
were higher except meat animals, which showed a 
decline. 

EMPLOYMENT 

Factory employment in January showed a decline 
from both the preceding month and the same month of 
last year. As compared with December, employment 
in all industrial groups was lower, except leather and 
vehicles, which increased, and iron and steel, which 
showed no change. Contrasted with a year ago, the 
January employment was lower in all factories except 
paper and printing and tobacco products, which 
showed no change. The greatest declines from last 
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year in factory employment occurred in iron and steel 
and nonferrous metal mills. 


Factory pay-roll payments in January were also 
lower than in either the preceding month or January, 
1927. As compared with the previous month, de- 
clines in pay-roll payments were registered in all groups 
except leather, which had larger payments. As 
compared with ‘last year, pay-roll [payments in all 
groups were lower except paper and printing, tobacco 
products, and vehicles, which showed larger payments. 
The cost of living was lower than in either the previous 
month or January of last year, all groups declining 
from the previous year, except light. which made a 
slight advance. 

Reports from the American Federation of Labor 
covering unemployment show 18 per cent of union 
members in representative cities to be out of employ- 


' ment as compared with an average of 14 per cent 


during the last quarter of 1927. Voluntary quits of 


| factory labor in January were larger than in the 


Factory 
Industrial acces- 


previous month but smaller than a year ago. 
lay-offs made similar comparisons. 


_ sions were larger than in either the previous month or 


the corresponding month of 1927. Employment in 


| the Ohio construction industries showed a decline 


| month of last year. 


from both the preceding month and the corresponding 
Wages of common labor averaged 
lower than in December but showed no change from 
1927. 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 


WITH INDEX OF ALL COMMODITIES AT WHOLESALE 


[U. S. Department of Labor index numbers. 


Relative prices, 1926=100. January, 1928, is latest month plotted] 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


[Relative numbers, 1926 monthly average taken as 100. January, 1928, is latest month plotted] 








RELATIVE NUMBERS 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Nots.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics ferrous 
from the Engineering and Mining Journal-Press. All other prices are from U.S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations ae 


prices to producer or at mill. 



































ee TT ee oe 7 ; ; 
RELATIVE PRICE 
ACTUAL PRICE a Renta racer tele oe sh ee 
(dollars) z 
+ COMMODITIES Unit ae Se ey ry: average =100 
a a ae me eo 
as | | 7 | 
Decmm January, | January, | Novem-| Decem- _— Decem- |yanuary, 
ni 1928 17 | Oe, | | oe 
1927 || 1927 | 1927 || 1926 | 
ee ee eS eiaataee Pe eS 1 enti 4 eee a | ee eae 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER | 
Sct. intncicchipicapwn decd pe itindmaedaa qisiupaedsd aarentginennigladae Bushel....-. 1. 139 1. 152 122. 2 82 85 91 | 
Di ivcnretwrwkubgecddddccduatsdadudcddcidnatstebkbocssicnasncakibnbe Bushel..-.- . 751 752 643 | 105 | 107 108 92 | 92 
I ois ectacneinsiiain wdheiialy tatiana dia iteaniimtn gudniinnncegicinal Bushel..... . 941 . 936 1.391 51 51 || 74 | 75 
QO. «co cin wcrc ccc cde ccccesccceweccrcrcdwccnsdadescssocescccceseesoue Pound. .-..- . 187 . 186 . 106 132 124 I 123 66 70 
GUNNING... nwo noneneeennceccneenonceccnssenccacesoesneconscecscousees Fela cose- | 37.14 37. 40 18. 55 1388 | 137 || 138 6 | 68 
Cattle, heel. . .... 022-2. cennencrnenennencnnccece----cececcccccacccce Pound-....| . 0832 - 0848 . 0645 144 | 120 | 131 9 | 100 
SIL onion cnnuehnumetnentceauaiainaudmmiiideaeeaereducealne Pound. ...- 0814 0781 107 | 7 | 6 | 66 oi 
EEE SPE EERE espe a ey een aa een EN Spm eC Pound..... 1139 1134 1065 99 98 98 v4 92 
FARM PRODUCTS—MARKET PRICE | | | | 
| Wheat, No. 1, northern spring (Minneapolis). -....................-.- | Bushel__._. | 1.275 1.203 || 1.413 | 82 s2 || 8 9 | OL 
| Wheat, No. 2, red, winter (Chicago) - --..........-..-..----.---------- Bushel_._.. | 1.384 1. 425 1.368 || 88 | 90 || 92 91 | 89 
Corn, contract grade No. 2, cash (Chicago)_.............-....--..----- Bushel..-.- . 867 886 «|| 78 a 114 || 3117 100 101 
Oats, contract grades, cash (Chicago). ........-.-.........-..-...2-s-. Bushel-.-.-| 554 564 | 1490 «|S |S || Sst 117 116 
pet ’ ~ + Sor Chicaaae SD Saienittianwasiccnnsnasuandupiins eo Lek = = fe ae | 121 | ue | 134 107 106 
ye, No. 2, Dl ondedbeuccnsuunedsqemeddowcaveseesaceseceses ushel..... i | 1,085 1,015 lll | ll 114 102 1 
Tobacco, leaf, average sales, warehouse (Kentucky) ............-...... Cwt.......|| 20,220 23. 297 | 12.356 || 116 | 239 | 274 148 ae 
Cotton, middling upland (New York)............--................. Pound.....| .1968 | 1190 | .134 || we! 12 108 73 77 
Wool, 4% blood, combing, Ohio and Pennsylvania fleeces (Boston) ___.. Pound. ...-| .49 . 50 44 104 107 109 96 96 
Cattle, steers, good to choice, corn fed (Chicago) ..........-.........-. r. ween | 15,500 | 15.800 || 10.295 | 167 163 166 102 108 
eh ents (raat Grt| fas | tao | ca | | | &| &| & 
OE EES BEALE SEE CE A , . 625 6. 05 6. 4 
NN SENET CN oo spit rge svg dstgunninesecccoabegubconccedemde} 4 See || 13.013 12.650 || 12,465 99 | 95 || 92 88 91 
FOOD | | 
Flour, standard patents (Minneapolis) ................-...----.------- Barrel.....- | 7. 100 7. 450 7. 463 85 | St 88 91 87 
Flour, winter straights (Kansas City) ...........-.-...--.-.---.-----.- Barrel...... | 6.563 6. 700 6. 545 91 91 92 91 
Sugar, 96° centrifugal (New York)--..-.-...-..--.---.-.---2------- ee Pound-...-| . 046 . 045 . 051 107 | 106 104 118 116 
Sugar, granulated, in barrels (New York). -...........-.-.--.---------. Pound... 056 | 057 | . 062 102 | 101 104 lll 112 
Cottonseed oil, prime yellow (New York)._............---2.-2-2-.- Pound..-.-. . 100 101 . 085 89 | 84 || 85 69 | 72 
Beef, fresh, carcass, good native steers (Chicago).................------ | Pound.....| . 223 . 220 -170 131 | 136 || 134 104 | 104 
Beef, fresh, carcass, steers (New York).......-........................ Pound.....| | 238 ‘230 ‘178 || #137 | 130 || 185 108 | 104 
Pork, smoked hams (Chicago) - -........-.-.-.-.----------2----2------ Pound..-.. | 214 . 212 . 269 71 | 70 | 69 91 
Butter, creamery, 95 score (New York)................--...----------. Pound. .--..- | . 52 .49 . 50 lll | 116 109 122 lll 
Oleomargarine, standard, uncolored (Chicago) -...............-...--.. Pound... . 235 . 235 . 215 103 |* 103 |} 103 94 94 
TEXTILES | | | 
} 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)| Pound_--.- . 371 .369 || 301 107 104 | 103 | 87 84 
Cotton-print cloth, 64 x 60-38}4”-5.35—yards to pound... -.......-..... Yerd....... . 080 .080 || 068 109 | 105 || 106 | 88 90 
Cotton sheeting, brown 4/4 Trion (New York).--...-...--------..-.-- pC | _.105 098 || .030 || 119 } 3 |} 106 | 86 86 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)... _-- Pound.....| 1.400 1.425 || 1.875 i 98 | 98 |! 99 | 96 96 
Woman’s dress goods, French, 39 inches at mills, serge...............-. » See | 1,000 1. 000 1. 000 97 | 97 || 97 | 97 97 
Suitings, unfinished worsted—13 ounce, mill... .............--..-..-- » Se | 1,917 1.935 || 1.895 95 | 96 97 | 4 95 
Suitings, serge, 11 ounce, 56-58 inch. -.........-.....2.2.---.------ ee » SS || 2,084 2.0093 || 2.048 95 | 96 97 95 95 
TE een deeds Pound.....| 4.998 5.145 || 5.635 oT ia) ST 2 91 
| Hosiery, ge ee ae | ee Se ees i a ee Dozen pair.| 10. 516 10.290 || 11.270 | 89 | 86 85 | 97 | 93 
LEATHER | | | | 
Hides, green salted, packers’ heavy native steers (Chicago)............ Pound....- . 250 261 =| . 155 172 | 178 || 186 | 108 lll 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago)_...........- Pound....- | 250 . 300 . 169 132 | 144 173 | 3% 
Leather, chrome calf, dull or bright “B” grades (Boston)..... ....... Square foot _| . 535 635 || . 450 113 | 118 | 118 99 99 
Leather, sole, oak, scoured backs, heavy (Boston)...................-- Pound.....| . 590 .590 || 430 126 | 135 || 138 | 98 98 
Boots and shoes, men’s black calf, blucher (Massachusetts) ..........-- | Pair........|| 6.500 | 6.750 || 6.400 102 | 102 || 106 | 100 100 
Boots and shoes, men’s dress welt tan calf (St. Louis) ................- \, ees | §,000 5.000 | 4.850 || 102 | 102 | 102 | 99 99 
FUEL | | | | 
Coal, bituminous, mine-run (composite price)...............-.-.-.---- Net ton..._| 4.144 | 4.093 4. 450 96 96 9 | 108 103 
Coal, bituminous, prepared sizes (composite price) .................--- Net ton....| 4.759 | 4.550 4. 996 100 | 99 9 | 108 104 
Coal, anthracite, chestnut (composite price)...................-...-.-. Long ton...| 13.389 | 13.130 13. 779 97 | 97 | 95 101 100 
Coke, Connellsville (range of —- and future) furnace—at ovens... Short ton.-| 2.788 | 2.780 || 3.875 69 | 68 || 68 95 | yt 
Petroleum, crude, Kansas-Oklahoma—at wells...................-.--. | Barrel_..... 1, 220 1, 220 | 1. 750 65 | 65 65 | 93 93 
METALS | | | | | | 
i} 
Pig iron, foundry No. 2, northern (Pittsburgh) ..................-...-- Long ton...| 19.010 | 19.010 20.260 || 93 92 || 92 100 98 
ie Ne. Cale Cee et nse eendbondtacaumnda Long ton...| 17. 000 17.000 || 18.000 | 92 92 || 92 100 | 97 
Steel billets, DONSUNET CPICWOOTE) <5. con cece duicccccccocscndccccsesscs | Long ton...| 33. 000 33.000 || 35.000 | 4 94 || 04 100 100 
Sepper r ingots, electrolytic, early delivery (New York)..............-- | Pound 8 1877 38s -, 1299 | 7 ee - se 94 
SEE ED ER i RL eS 15832 AR RE: ound. .... ; se . 182 95 
Lead, pig, desilverized, for early delivery (New York).............---. | Pound.--..|  , 0650 10650 || :0758 || 74 77 77 93 90 
Tin, pig, for early delivery (New York) ............-......-.-.----.--- Pound.....| .5805 | .5518 || .6479 || 90 91 |} 87 105 102 
| ho aa ae a Se Pound....- .0572 | .0564 . 0666 | 78 78 77 96 91 
| 
BUILDING MATERIAL AND MISCELLANEOUS | | | | 
Lumber, pine, southern, yellow flooring, mill..................------- M feet.....| 35.540 | 35.260 || 40810 || 81 72 | 2 92 91 
rick, common red, domestic building (New York).-...........-....- Thousand...) 11. 250 12.750 || 17,000 71 68 78 94 103 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago 
AR ee a De ois |e a I Mok RT i Barrel. _.... | 1, 600 1.600 || 1.636 | 97 97 97 100 99 
Steel beams, mill (Pittsburgh). ...............-......--.-.--.--------- Cwh.....0s-1. -3.00 1. 800 1. 975 ! 89 92 92 102 102 
Rubber, Para Island, fine (New York)...............--..------------- Pound.....|| .204 | .288 268 || 72 77 76 67 70 
Sulphuric acid 66° (New York). -.....-.------------ee-e--n0---------- . es, || 15.500 | 15.500 15.000 | 103 107 107 103 103 
Wood pulp, sulphite, domestic, unbleached, news grade (New York)..| Cwt___...- | 2, 625 2. 525 2.750 || 88 88 | 88 96 
meweprint, rolls, contract, Mill_.......<.ccceenconaceccacececccacecece Cwt......./| 3.250 3.250 || 3.250 | OF oF Ot 100 94 
pai ts | II J 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Imports of wool in January were greater than in 
December but smaller than a year ago. The con- 
sumption of wool was larger than in either the previous 
month or January, 1927. Stocks of wool held at the 
end of 1927 were lower than at the end of the preced- 
ing year. Wool machines were more active in Jan- 
uary than in either the previous month or the same 
month of last year. 

Receipts of cotton into sight were smaller than in 
either prior comparative period. Exports of raw 


THE TEXTILE 


[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted 
from 12 months’ moving monthly averages centered on the end month] 


previous month or January, 1927. Prices for cotton 
cloth were generally lower than in December but 
higher than in January of the previous year. 

Imports of raw silk in January were smaller than in 


| either the previous month or the corresponding month 


of last year. Deliveries of silk to rhills, indicative of 
consumption, were greater than in either prior period. 
Stocks of silk held at warehouses at the end of the 
month showed declines from both the previous month 
and the corresponding month of 1927. Manufacturers’ 
stocks were larger than in either prior period. Silk 
prices averaged higher than in the previous month 


INDUSTRIES 
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cotton also showed declines from both periods. The 
consumption of cotton was greater than in December 
but smaller than in January, 1927. Stocks of cotton 
held by mills and warehouses were lower than in either 
prior period. Prices for cotton averaged lower than 
in December but were considerably higher than a 


year ago. Prices for cotton yarns showed little change © 


from the previous month, but were higher than in 


January of the preceding year. 
Production of cotton textiles was smaller than in 


December but considerably greater than a year ago. | 


Stocks of textiles at the end of the month showed 


increased holdings over both prior comparative periods. | 
Exports of cotton cloth were lower than in either the 


| but were generally lower than in the corresponding 
| month of the previous year. Imports of rayon were 
| lower than in December, being almost twice as large, 
| however, as in January, 1927. Rayon prices showed 


no change from the preceding month but were gener- 
ally higher than in January a year earlier. 

| Productive activity of manufacturers of fresh-water 
| pearl buttons was greater than in either the previous 
_ month or January a year ago. Stocks of buttons 
| were also larger than in either prior period. Imports 
_ of burlaps and fibers were greater than in December, 
fibers showing an increase over a year ago also. 


than in either the previous month or December, 1926. 


| The production of hosiery in December was smaller 











1] 


Shipments cf hosiery, however, declining from the | 
previous month, were larger than in December, 1926. | 
Stocks of hosiery at the end of 1927 were greater than | 


at the end of the preceding year. 
Men’s and boys’ suits cut in December showed an 


December, 1926. The number of overcoats cut in 
December declined from the preceding month, but 
were larger than in the corresponding month of the 
previous year. More work clothing was cut in Decem- 


_ declines from both prior periods. 


The output of malleable castings was larger than in 
either the previous month or January of last year. 
Operating activity of reporting mills, however, showed 
The production of 


_ steel ingots was larger than in either the previous 
increase over the preceding month but a decline from | 


month or the corresponding month of 1927, while the 
operating ratio of steel mills made similar increases 
over both periods. Unfilled orders for steel at the end 
of January were larger than at the end of either 
prior comparative period. 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted. Curve covering zine stocks is plotted from 12 months’ moving 
monthly averages centered on the end month] 
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ber than in the same month of 1926, while net ship- | 


ments also showed an increase. 
METALS 


The consumption of iron ore was larger than in 
December but smaller than in January, 1927. Stocks 


of iron ore, both at furnaces and at Lake Erie docks, | 


held at the end of the month, showed declines from 
both prior comparative periods. The output of pig 


iron in January was greater than in December, but | 


smaller than a year ago. 
furnaces made similar comparisons. More furnaces 
were in blast at the end of January than at the end of 
either the preceding month or the same month of last 


increased over the previous month and showed a 
decline from a year ago. 


The production by merchant | 


‘ year, while the capacity of furnaces in blast also | 
| parisons with {both periods. 


i 


New orders for steel castings in January showed an 
increase over the previous month, but were smaller 
than a year ago. The production of steel castings 
made similar comparisons with both periods. The 
production of steel sheets by independent manufac- 
turers was greater than in either prior period with the 
operating ratio of mills showing similar comparisons. 
Shipments of sheets were likewise greater than in 
either the preceding month or January of last year. 
Unfilled orders for sheets, however, showed a decline 
from the previous month, but were considerably 
larger than a year ago. 

New orders for fabricated structural steel were 
lower than in![December but higher thar in January, 
1927. Structural-steel shipments)jmade similar com- 
New orders for fabri- 
cated steel plate showed declines from both the 
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previous month and January of last year, while new 
orders for steel boilers, although declining from the 
previous month, were slightly in excess of those 
produced a year ago. More steel barrels were pro- 
duced than in the previous month, but the output was 
lower than in January of last year, shipments making 
similar comparisons. Exports of iron and steel prod- 
ucts were greater than in December but smaller than 
a year ago, while imports were lower than in December 
and greater than January, 1927. 

Mine production of copper was greater in January 
than in the previous month but smaller than a year 
ago. The production of copper by smelters, how- 
ever, was smaller than in either period. Stocks of 








averaged lower than in either prior period. The out- 
put of lead was smaller than in the previous month, 
showing a decline also from a year ago. Lead prices, 
showing no change from the previous month, were 
lower than in the corresponding month of last year. 


AUTOMOBILES AND RUBBER 


The production of automobiles was larger than in 
the previous month and smaller than a year ago, the 
increase over December being soley due to larger 
production of passenger cars. Exports of assembled 
automobiles from the United States were larger than 
in either the previous month or January, 1927, both 
trucks being exported in larger volume than in either 


THE AUTOMOBILE AND RUBBER INDUSTRIES 


(Relative numbers, monthly average 1923-1925 taken as 100. Where available, January, 1928, is latest month plotted] 





MPTION IN 


refined copper in North and South America held at the 
end of January were larger than at the end of either 
prior period, but blister stocks showed declines from 
both periods. The wholesale price of copper con- 
tinued to average higher, being higher also than a 
year ago. 

Deliveries of tin to consuming establishments were 
larger than in the previous month but smaller than 
a year ago. The visible supply of tin showed de- 
clines from both periods, while the wholesale price 
of tin also receded. The production of zinc was 
larger than in the previous month but smaller than a 
year ago. Stocks of zinc at the end of the month were 
larger than in either prior period. The price of zinc 
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period while passenger car exports showed a decline 
from a year ago. Shipments of accessories and parts 
were larger than in the previous month, showing an 
increase also over a year ago. Automobile rim pro- 
duction was greater than in either prior period. Im- 
ports of crude rubber were larger than during the 
previous month but smaller than a year ago. Rubber 
prices declined from December but were still above 
those which prevailed in January, 1927. 


FUELS 


The production of coal, both bituminous and © 


anthracite, was smaller than in the preceding year, 
while as compared with the previous month bitumi- 
nous coal production was greater. Coke production 
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was larger than in the previous month but smaller than 
a year ago. Coke prices averaged lower than in either 
prior period. The production of crude petroleum was 
smaller than in December but greater than in January, 
1927. Prices for petroleum, showing no change from | 
the previous month, were considerably lower than a 
year ago. 
HIDES AND LEATHER 

Imports of hides and skins, although smaller than 
in December, were greater than a year ago. All | 
classes of skins showed larger importation than in | 
January, 1927, except goatskins, which declined. | 


_ ical, was smaller than a year ago. 
_ pulp, although showing no change from the previous 


production of wood pulp, both chemical and mechan- 
Prices for chemical 


month averaged lower than last year. 

Production of newsprint paper was greater than in 
December but considerably smaller than a year ago. 
The output of newsprint by Canadian mills, however, 
showed increases over both comparative periods. The 


_ consumption of newsprint by domestic publishers 


was smaller than in the corresponding month but 
greater than a year ago. Imports of newsprint, 
although greater than a year ago, were considerably 


THE PAPER INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. December, 1927, is latest month plotted) 
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Prices for hides averaged higher than in either the | 


previous month or January of last year. 
duction of sole leather, declining from the previous 
month, showed an increase over a year ago. 


Exports of sole leather were larger than in either | 


prior period. Prices for leather showed no change 


The pro- | 


smaller than in 1927. Stocks of newsprint, held at 
both Canadian and domestic mills, were considerably 


_ larger than a year ago, while publishers’ stocks were 


from the previous month and averaged considerably | 


higher than in January, 1927. Shoe production in 


January was larger than a year ago. 


period. 
PAPER AND PRINTING 


Wholesale | 


prices for shoes averaged higher than in either prior | : 
_ corresponding month of last year. 


Imports of wood pulp, both chemical and mechan- | 


ical, were larger than a year ago, with chemical im- 


ports increasing also over the previous month. The | 


lower. Prices of newsprint, showing no change from 
the previous month, averaged lower than a year ago. 

The production of boxboard was greater than in 
either prior period, while stocks, although greater 
than in the previous month, were smaller than a year 
ago. Fewer titles were published by American book 
publishers than in either the previous month or the 


BUILDING 


Contracts awarded for new buildings showed larger 
contemplated floor space than was reported in either 
the previous month or January, 1927. Measured 
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in value, the January awards were lower than in 
December but considerably higher than a year ago. 


Construction costs showed little change from the | 


previous month but in general were lower than a 
year ago. Fire losses in the United States and 


Canada were greater than in December, being larger | 


also than in January, 1927. 
LUMBER AND LUMBER PRODUCTS 


The production of southern pine lumber was greater 
than in either the previous month or January of last 
year, shipments being smaller than a year ago. 
Prices of southern pine were generally lower than in 


likewise greater than in either prior period. Total 
exports of lumber were substantially greater than in 
either the previous month or in January, 1927. Com- 
posite lumber prices of both softwoods and hardwoods 
were higher than in the previous month but lower than 
a yearago. The production of flooring showed maple 
output smaller than in either the previous month or 


| January of last year and oak flooring greater than in 
_ either prior period. Stocks of oak were larger than 
| a year ago, while maple stocks were smaller. 


Unfilled orders for flooring, both species, were 
greater at the end of January than at the end of either 
prior period. New orders for plywood were greater 


THE BUILDING-MATERIAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. January, 1928, is latest month plotted] 
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either the previous month or January, 1927. The 
production of Douglas fir showed a decline from the 
previous month, but was larger than a year ago. 
California redwood production was greater than in 
either the previous month or the same month last 
year, while the output of western pine and North 
Carolina pine showed declines from both periods. 
The production of northern pine lumber was greater 
than in either prior period, while the output of north- 


ern pine lath made a similar comparison with both | 
- Portland cement was lower than in December but 


periods. 

Total stocks of hardwoods at the end of January 
were considerably larger than at the end of either 
the previous month or January of last year. Unfilled 


orders for hardwoods at the end of the month were | 


' than in the previous month, but smaller than a year 


ago, while new orders for piano benches and stools 
showed declines from both prior periods. 
STONE AND CLAY PRODUCTS 


The production of face brick was smaller than in 
either the previous month or January of last year, 
but shipments and unfilled orders were larger than in 
either prior period. Prices for common brick averaged 
higher than in the previous month, but were still con- 
siderably lower than a year ago. The production of 


higher than in January, 1927. Portland cement 
shipments were larger than in either comparative 
period, while stocks made similar comparisons. New 
orders for terra cotta were greater than in either the 














15 


preceding month or January of last year. New orders 
for vitreous china plumbing fixtures were greater than 
in either the previous month or the same month of 
1927, while shipments although larger than in Decem- 
ber, were smaller than a year ago. New orders for 
porcelain plumbing fixtures were greater than in 
December. The production of sand-lime brick, al- 
though smaller than in December, was substantially 

eater than a year ago. Stocks of sand-lime brick at 
the end of the month were smaller than at the end of 
either the preceding month or January, 1927. 


higher than a year ago. The output of acetate of lime 
declined from both previous periods. More turpen- 
tine and rosin from gum were received at ports than 
a year ago, but production of naval stores from wood 
declined. Both exports and imports of vegetable oils 
were higher than a year ago. Production of cotton- 
seed oil declined from January, 1927. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was considerably larger 
than a year ago, exports were smaller, while receipts 


THE FOODSTUFFS INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. January, 1928, is latest month plotted] 
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New contracts awarded for concrete pavements, 
although smaller than in the preceding month, were 
considerably larger than a year ago. Production of 
glass containers, although smaller than in the previous 
month, was greater than a year ago. New orders for 


containers, although greater than in the preceding | 
Stocks of con- | 
in December and considerably above a year ago. 


month, were smaller than a year ago. 
tainers at the end of the month were smaller than at the 
end of either the preceding month or January of last 


year. 
CHEMICALS AND OILS 


Larger imports were made in January of both potash | 
and nitrate of soda than in either the previous month | 
Fertilizer consumption in Southern | 
States was seasonally larger than in December and | 


or a year ago. 


and shipments at the principal markets showed little 


change. The flour output increased over a year ago, 
as did exports. Corn exports and stocks were less 
than in January, 1927, but receipts, shipments, and 
grindings increased. Stocks of oats were much smaller 
than a year ago, as were receipts, while exports 
increased. Grain prices were generally higher than 


Flour prices showed little change from January, 1927. 

Receipts of cattle and sheep declined slightly from a 
year ago, but hog receipts were much larger. Slaughter 
increased over a year ago for hogs and sheep but de- 
clined for cattle, but, for all meats, inspected produc- 
tion was greater. Cold-storage holdings declined for 
beef, increased for pork and lard and showed little 





tegen 
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change for lamb, both as compared with the end of 
December and with a year ago. While beef exports 
declined, those of pork and lard increased. Prices of 


tending downward from December and decreasing 
decidedly from January, 1927. Price movements for 
sheep were mixed. 

Meltings of sugar at refineries were larger than a year 
ago, as were stocks, but exports of refined sugar de- 
clined. Sugar prices showed little change from Decem- 
ber but were lower than a year ago. Cuban receipts 
and stocks were much less than at the end of January, 
1927, but exports were greater. Coffee imports were 
higher than a year ago, as was the world visible sup- 
ply, but stocks in the United States were lower. 

Cigarette consumption continued to increase, while 
cigars fell behind the previous January. Cigarette 
exports also gained over a year ago. 


TRANSPORTATION 


Panama Canal traffic was lighter than in December 
but heavier than a year ago. More traffic was carried 
on the Monongahela River than a year ago, but less 


on the Ohio and Allegheny Rivers. Carloadings de- | 


clined from a year ago, grains alone showing an increase. | forms declining. 


Both shipments and orders for freight cars were far 
below last January. Locomotive shipments were 
less than a year ago, though domestic shipments in- 
creased, and unfilled orders declined almost half. 


DISTRIBUTION 


Sales by the leading mail-order houses were season- 
ally smaller than in December but showed a sub- 
stantial gain over the preceding year. Sales by 10- 
cent stores were likewise smaller than in December, 
showing a gain over January, 1927. Newspaper 
advertising was smaller in January than in either the 
preceding month or the corresponding month of last 
year. Postal receipts, although smaller than in the 
previous month, were larger than in the same month a 


ear . 
= rr £8 BANKING AND FINANCE 


Check payments, both in and outside New York 
City, declined from the preceding month but were 
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larger than in January; 1927. Loans and discounts 
of Federal reserve member banks receded from the 
preceding month but were larger than a year ago. 


cattle and beef were generally higher than in Decem- | The Federal reserve ratio averaged higher than in 
ber and far above a year ago, hog and ham prices | December but was lower than a year ago. Brokers’ 


loans, made by Federal reserve member banks in 
New York City, showed an increase over both the 
preceding month and January of last year. 

Interest rates on both time and speculative funds 
averaged lower than in December. As compared 
with a year ago time money-rates were also lower but 
rates on call loans averaged higher. Prices of stocks 
averaged higher than in either the previous month or 
January, 1927. Bond prices made similar comparisons 
with both periods. 

Business failures were more numerous than in either 
the previous month or January of last year but liabili- 
ties of failing business firms showed declines from 
both prior comparative periods. Dividend and 
interest payments scheduled for February showed a 
decline from the preceding month but were larger than 
a year ago. New paid-for life insurance, although 
declining from the preceding month, was larger than 
in January, 1927. The increase over a year ago was 
solely due to larger sales of industrial insurance, other 


GOLD, SILVER, AND FOREIGN EXCHANGE 


Domestic receipts of gold at the mint were smaller 


| than in either the previous month or January, 1927. 


Exports of gold, declining from the preceding month, 
were more than three times as large as a year ago. 
Foreign trade in gold showed an export balance in 
January as contrasted with an import balance a year 
ago. Domestic production of silver was larger than 
in either prior period, while silver exports showed 
declines from both periods. The price of silver 
averaged lower than in December but higher than a 
year ago. Merchandise exports were larger than in 
December but smaller than a year ago, with imports 
making a similar comparison. Exchanges on the 
principal foreign countries showed few changes from 
the previous month but as compared with a year ago, 
most currencies averaged higher. Exchanges on Japan 
and France, however, were lower than a year ago. 
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INDEXES OF BUSINESS 
The index numbers presented in this table are designed to show the detailed trend in production, prices, 
trade, etc., in various groups of industry and commerce. They consist in general of weighted combinations 
of series of individual relative numbers; often the individual relative numbers making up the series are also 
given. The function of index and relative numbers is explained on the inside front cover. Many of the index 
numbers have been reworked to a comparable basis on the average of the years 1923 to 1925, while maxima 
and minima are given only since 1923, except on this page, thus eliminating the abnormal period prior to 1923. 
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INDEXES OF BUSINESS—Continued 
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| | 
Maxi- | Mini- | 1000 te heseagotl Bibb eee | a “i 
he Ne | ama Ge 
ce | |, January, 
| Jan.t, | 30.1, | vem Decem- | Sanuary| Navem-| Decor | yenuary|| 3028, rom fom Jasuary, 
| | | | 1927 
ES _--—— —-~ _ — _ pam _ 
STOCKS | 
(Relative to 1923-1925 monthly average as 100) | 
(Corrected for seasonal variation) | | | 

i mi 153| 84 || 151 | 141) 140) 140| 141] 137) -28) — 
Raw foodstuffs..--------------------- 222| 72) 222| 194/| 164| 164 166) 134| —19.3 3 
Raw materials for manufacture----- ---- 159 71} 148| 145 || 159| 158; 157) 170! +83 +6.9 
Manufactured foodstuffs... - ._.-------- 118| 84|| 94; 87] 86| 94| 89] 88] -—11/ +423 
Other manufactured commodities - - - - - - 132 73 | 115) 114, 130; 1380 127 | 142 |, +11.8 +9, 2 

(Unadjusted index) | | | 

a a ee aT td 147| 77) 144 144 144| 141 145) 142 ae eee 
Raw foodstuffs... -----_--------.----- 197| 60] 174| 176| 176| 138| 157| 155/ —1.3! —11 9 
Raw materials for manufacture-_-- -- --- 196 64 | 185 | 177|| 165| 196| 185|| 168/| —9.2 +1.8 
Manufactured foodstuffs - - _ _-.-------- 132; 79} 93; 83] 87] 92, 84) 87] 43.6 0.0 
Other manufactured commodities - - - - - - 1338; 74/]| 116 | 123} 127; 133) 136] 137] +07 +78 

| I ae 
UNFILLED ORDERS | | 
(Relative to 1923-1925 monthly average as 100) 

Te i ow nnpuemnnie 157; 67|| 80; 77) 83| 67 72) 81 12.5 —24 
Textiles..........------------------- 154 62 | 79 70 |) 85 76 69 || 77 Th 6 —9. 4 
Iron and steel_----------------------- 157 | 66) 80 81 80 71 85 89 +4 74. +iIL$ 
Vehicles... .......------------------- 204, 53) 86; 87 91 51 57 | 64|| +123; —29.7 
Lumber... -..--.--------------------- 142 61 | 79 68 | 73 61 56 79 || +41.1 —4,8 

WHOLESALE TRADE | 
(Relative to 1923-1925 monthly average as 100) | | | | 

Grand total, all classes.....-. .------------ 124| 82] 97| 84) 87| 93 82. 87 6.1 08 
ES A ay ee 119 86 | 102 94 86 | 100 91 || 85 bie 6 “ie 
ESS EE Oe eee 125 87 || 112] 106 113} 101; 102] 105) +29 —7,1 
EE ee 128 71 98 71 || 78 88 70 85 || +21.4 +9, 0 
Men's clothing. -..---.--------------- 167 43 61 44 | 68 63 50 | 80] 460.0: +17.6 
Women’s clothing..-_---.-------------- 188 26 45 42|| 71 45 39 || 65) +66.7 re 
Boots and shoes. --.------------------- 128 68 || 104 76 |; 92] 110 82 || 93)]| +134 se 
Hardware.......--------------------- 118; 82] 100; 93] 82) 98; 90] g2] —89 0.0 
(Se: + a 125| 88] 112; 100) 102| 112; 99) 106) +7.1; +39 
Puraeere...........+.-.--------------- 129 72) 111) 94 88 | 104 85 91/) +7.1 43.4 

RETAIL TRADE | | | 
| | i! 
(Relative to 1923-1925 monthly average as 100) 

Matt-Orper Hovses (4 houses) - ---------- 156| G64) 142, 154) 100| 149 167) 1405 —37.1 45.0 

Cuan Stores: | i 
Ten-cent (5 chains)..---.------------- 250, 62) 133; 250) 95)| 142 274 | 202 || —628 47,4 
Music (4 chains)...------------------- 199 64 | 130; 199] 84] 114/ 157] 86] —45.2 +24 | 
Grocery (27 chains) - ---.------------- 192; 77/|| 156] 168 || 156] 190; 203] i4gg} —7.4' +205 
Drug (9 chains) --...----------------- 169 | 82) 128.| 169 | 135 | 144) 181) 153) -15.5) +133 

chains)......---------------- 160; 79} 108; 160) 97| 105) 155) 90) —41.9 —7.2 
Candy (5 chains)..--.---..------------ 161; 70) 123| 161) 95) 125 | 164 | 100 || —39.0 +5.3 
ee eee... 2 o.....--.-.----- | 368| 55| 114| 1683) 81] 118| 178 ga! —s28! 43.7 

| I T 

DEPARTMENT STORES: I 
Sales (359 stores)..--...-------------- | 185} 70] 124) 185] 90; 123, 199 105 || —47.2) +167 
Stocks (314 stores) -.----------------- | 118| 81 118] 97] 94| 116; 99) go] -91 —4.94 

EMPLOYMENT | | ! | | 

(Relative to 1923-1925 monthly average as 100) | | 

Number employed, by industries: | | ! | | 
Total, all classes_........--------- 109 90, (97 97; 95; 92, 91); 92 | —1.1 | —5.3 
Food products.......----------------- 112} 90] 97| 95] 93) 95| 94/ 91] -&2|) —22 | 
| ES a 114{ 85] 938| 95 95| 94| 94] 93 —11) —21) 
Iron and steel.._-.----.-------------- 114} 87] 99] 99] 97) 88| 87) 87) 0) —103 | 
ca kidaap deeb eccsccenes 107 86 94 92 98; 87) 83 80 | —-36; —91 | 
Leather. ....-.-..-.-.--.-..--~--------- 112 88 98 97 97; 90; 88 92 | +45/) —5.2 | 
Chem = SEE SET SE 106 97 106 | 106 104} 105| 105] 104) —1.0) 0.0 | 
ci cadwihhnee oddecncvwscces 111 88 | 104 102 103 | 96 95 | 94 —l1} -—-8&74 
=] ‘ae. a ae 107 91) 103 98} ° 91; 95 91 85 —-6.6; 66 | 
products a than iron and 
Ste. 9 ete 110 87 99 97 9, 90; 89 87} —22|, —-%4 5 
| eden. ....--..--.-- 108| 82] 91] 91] 82; 93| 89] 82] —79) 00) 
| EE ee 110 82 91 89 || 87 82 83 85 42.4) —2.3 | 
| Miscellaneous-_.-....-..-.------------- 115 86 106 109 || 108 96 97 96 | —1.0 —11L1 
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EMPLOY MEN T—Continued. 
(Relative to 1923-1925 monthly average as 100) 


| Amount of pay roll, by industries: 
SI no i aitlleenel 
Smee ee ee 
Re EE a a See 


Peer ONG DTINENG.. . .. enececccccessae 
SES eS See ee 


Stone, clay, and glass__.........--_--- 


Metal products other than iron and steel- 
TORRCCO PFOGISE.... on own dacs-+.----- 
NG ore ae eer Gabi wee wien om 
RMU... 5 ss oe acacaa-s---- 


PRICE INDEX NUMBERS 
FARM PRICES 
| (Relative to 1909-1914 average as 100) 


ee, Oe ee ee oe a ae wel wn eo 
a taal 9 arias Bite a Goes be tat os 
Fruits and vegetables___.........._.-- 
Reems apimsle. .- woe cee ek 
By GI ROME G ee een on ccc neon user 
Cotton and cottonseed_-_._..._._.___- 
PiRGISONNOE : < onc ccensue--<< RE Ti aie 5. 


WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1926) 


acs ctndeaniwoewucin wens 
ELLER, EO EE 
I WN Sore ne a edn 
Hides and leather products----_._____- 
OE 
ee tn ncn ae <men sei « 
Metals and metal products. ..-.______- 
Building materials._--.....-.-.....--- 
oe ntditien vlna abtena ware 
House-furnishing goods_-_-.--__..___- 
I on dune wdhiinbGo wn ows 


(Relative to 1913) 


Classified by state of manufacture: 
Peogucem goede... 12.5... 55.5.4... 
Tg ETT ne ae 
PRR CRN hittin @ én tino Goines vendo 


Commercial Indexes 
(Relative to 1926 monthly average as 100) 
EA eee ee ee ee ee ee 


COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 


All items weighted_-....-.....---..---..- 
Food (Dept. Labor) -..-.....-.----.-- 
a il he li Silas a hes ce bier at 


dite Gniva eile o ultar lug bake ie eae 
a a ee ee | 





| Maxi- 


mum 
since 


Jan. 1, 


1923 


150 
169 


169 


105 
112 


1 


Mini- | 
mum | 
Fa mig 

an. 1, rT 
1923’ | N 


119 | 
146 | 


85 
95 


158 | 
141 
167 
160 | 
156 | 
174 | 


171 | 
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INDEXES OF BUSINESS—Continued 


1926 


} 
ovem-| Decem- 


ber 


130 
121 
136 
142 
157 


} 


97 | 


126 
159 


150 | 


100 | 


99 


168 
162 


174 | 


173 
170 
195 
121 
173 


ber 


No) 
Co 


127 | 
120 | 
137 
140 | 
161 


91 | 


=) 
or 





126 | 
158 | 
149 | 


100 || 
99 | 


| 
168 | 
162 | 
173 | 
174 || 
169 | 
194 | 
121 || 
174 || 


1927 
January oe. 
96 | 93 
96; 98 
96; 94 
99; 88 
88 | 94 
94, 81 
110 112 
106 101 
90; 97 
95 | 88 
81-95 
79 84 
113 97 
126 137 
120 120 
140 136 
140 141 
152 | 153 
85 162 
87 86 
97 97 
97 104 
97} 102 
101 114 
94 98 
98; 83 
99 97 
98 90 
98 97 
98 99 
90 88 
125 119 
157 161 
150 155 
98 103 
97 105 
167. « 164 
159 | 157 
173 | 167 
173 171 
168 163 
192 184 
121 | 122 
174 | 173 


| 
| 











Decem- 
ber 


137 
123 


141 | 


138 


158 |) 
153 || 


90 


102 | 


105 


164 | 


156 


166 | 
171 | 
163 || 
184 | 


122 
173 








1928 PER CENT INCREASE (+) 
OR DECREASE (—) 





January | from Decem-; from January, 


| 
| 
| January, 1928,| January, 1928, 
} 
ber, 1927 1927 

















91 | -32 —5.2 
9 | -—21| —10 
93 | —2.0 —%-4 
87 oiisi-+~mes 
81 —9. 0 —8.0 
88 | +60 —6.4 
111 || —26 +0.9 
100 —2.0 ah 7 
| 86) —7.5 —4,.4 | 
| $2 —%3 —&4 | 
s2 || —109 +12 | 
a $i gs +51 | 
100 ~43| =—J-. 5} 
| 187 0.0 +87 
| 125 +1.6 +42 
144 42.1 +2.9 
138 0.0 we 
154 —2.5 +1.3 
| 152 —0.7' +788 
ee +11 +4. 6 
| 
| i) -—L0 —-10 
106 +1.9 +9, 3 
99 —2.0 423 | 
| 121} 434! 4108 | 
97 0.0 +32 | 
81 —$8i —eES 
| 98 0.0 —1.0 | 
91 +1.1 —7,.1 -| 
96 —1.0 —20° | 
99 020, +10 | 
| 89 0.0 i, & | 
f 
102 0.0 +41 
105 0.0 +8, 2 
163 | -06 —34 
155 | —0.6 +28 
| 166 | ant “20 
172 +0.6 —0.6 
163 00;' =—3.0 
184 0.0 —42 
122 0.0 +0.8 
| 172 —0.6 —1.1 | 
| 











payment 


permctceiahepienntibtin 








STEEL CASTINGS' 


NEW ORDERS, TOTAL 




















| 










































































































































































Monts | igen | 192 | 1923 | 1924 1926 1927 || 1920 | t921 | 1922 (1923 | 1924 1925 1928 1927 
| 
Short tons Per cent of capacity 
39,430 45,618 | 126,188 | 69,615 111,958 | 107,779 || 37| | 52| 7] 80] 7% 
37,004; 48,550  112,080| 91,258 101,120 | 94, 683 || 40| 87 68 60 73 66 
32,489 | 62,290 171,659 126,599 113,363 | 90, 041 | 51} 134) 94 61; 81! 6 
25,862| 89,644 117,803 93, 146 | 91, 142 | , 044 || 73| 92; 60 64 65 | 86 
| | 
23,966 | 93,302 117,416 | 79, 705 78,008 | 84, 166 72, 744 | 76; 91| 859 57 60 50 
23,829 | 105,927 109,359 67,753 66,103 | 73, 465 90, 898 86| 85 50 48 53 63 
21,720 | 83, 795 73, 249 | , 301 71,993 | 79,470 74, 246 68; 57|/ 40| 88 57 52 
25,256 | 82,307 75,876 50, 102 70,881 | 71, 011 63, 528 67| 89| 37| 62 51) 4 
} | | | | 
29, 544 116, 195 71,260 | 75,769 61,949 | 69, 495 52, 351 95 55 56 45 50 | 36 
39, 737 , 028 64,339 82, 886 80,206 77, 549 51, 748 80 50/ 61 50 56| 36 
50,313 | 82,114 63, 599 91, 158 86,688 | 73, 234 4 67 50 67 63 53 | 43 
41,172 89, 598 60,761 115,341 | 105,547 | — 89, 76, 953 || 7 47; 85 77 65 | 88 
900,412 | 997,368 | 1,163,880 | 997,683} 977,748 | 1,035,778 | 918,608 ||_......|.......|_......|--.---.|-------|-------/-e----- | 
32, 83, 114 ; 83, 136 81,479 86, 315 76, 558 68; 75| 63 60 62 | 53 
ne ice Te Rie | 
RAILWAY SPECIALTIES MISCELLANEOUS 
l Te x oe a. CET 
Monta 1920 | 1921 | 1922 | 1923 | 1924 1925 1927 1920 | 1921 | 1923 | 1924 | 1925 1926 | 1927 
S ae | RN See aaa Pack’ rat Lid seer} 
{Short tons] (Short tons] 
a a Se i Ee ER 7 ey gee l l ine 4 
January.........-- 15,968 | 26,469 63,633 | 29,658 | 52,302 | 53,368 53,461 || 51,403 | 23, 462 62,555 | 39,957 | 51,489 | 58,590 | 54,318 
February..-....--- 17,636 | 24,970 52,272 | 44,804 | 38,200 46,485 | 41,355 | 55,463 19, 458 59,808 | 46,454 404 54,635 53,328 
Mareh............. 13,446 | 32,112 93,690 | 75,929 | 35,012 | 50,229 680 || 60,716 | 19,043 77,969 | 50,670 | 48,515 | 63,134 55,361 
a a I 9,065 | 55,124 55,613 | 49,896 | 39,797 | 27,678 | 32,279 || 55,490 16,797 62,190 | 43,250 | 47,375 | 63,464 | 48, 765 
SE eee 8,105 | 52,132 55,137 | 42,490 | 34,877 | 33,323 | 28,946 654 | 15,861 62,279 | 37,215 | 43,221 | 50,843 | 43,798 
rR | §8,775| 61,149 55,903 | 36,985 | 24,277/ 18,180 | 39,455 || 55,875 15, 054 53,456 | 30,768 | 41,826 55,285 51,443 
SCRE TD | 7,691 | 43,127 | 28,002 309 | 28,050 | 30,969 31,011 | 47,146 14,029 45,157 | 28,902 | 43,943 48,501 43, 235 
August...........- 10, 291 ,273 | 34,210 | 21,705 | 27,250 | 24,413 | 21,144 468 14,965 | 28,397 | 43,622) 46,508 42,384 
September-........ 13,140 | 68,106 | 37,028 | 36,092| 21,265 | 22,761 18,396 || 41,658 16,404 34,232 | 39,677 | 40,681 | 46,734 33,955 
October. _......-.- 20,961 | 49,223 | 27,539 39,405 | 29,734 | 28,980 16,625 | 37,001 | 18,776 36,807 | 43,481 | 60,472 | 48,569 35, 123 
November.......-. 26,362 | 35,554 | 27,985 | 50,857 | 39,459 | 28,678 | 27,639 | 31,935 23,951 35,614 | 40,301 | 47,220 44,556 | 35,044 
December. -.....-. 21,005 | 40,521 27,379 | 63,947 | 53,223 | 39,881 | 39,112 | 29,013 | 20,167 33,382 | 51,304 | 52,324 | 49,924 37,841 
Total........ 172, 445 | 521,760 | 558,474 | 517,077 | 423,647 | 404,945 | 384, 103 563,822 | 217, 967 605,115 | 480,556 | 554,101 | 630,833 | 534, 595 
Mo. av-...-- 14,370 | 43,480 | 46, 539 , 35, 304 | 33,745 32,009 ! 46,985 18, 164 50,426 | 40,046 | 46,175 | 52,569 44, 550 
_— a — ee — r = ~ == ~- - a | 
PRODUCTION CAPACITY NEW ORDERS _—s- PER CENT OF 
i | | fa .. 1 Pe... 
| _Bailway Miscella- | mes 
Total specialties | neous | Rail- | wiscel- Rail- | | ne =5 
MonTH | Year | Total | Way Total | pnd lanes | og | =3 ($3 
| | elalties,) °4S ciaities! US | £ | SE ise 
1926 1927 || 1926 | 1927 | 1926 | 1927 | i926 | 1927 | I | e as 
ae BF Fock 
Per cent of || | 
Short tons capacity Short tons | Short tons (average monthly) 
i MORE | | . 
hiitiemaateed 87,086 || 69° 38, 938 34,037 | 57, 645 ------| 87,700 || 38, 500 734 || 30,639 30,095 || 69/|| 80/ 61 
February... .-..-. 88,915 || 69) 62 || 42,944 | 35,322 | 52,476 | 53,598 | 1914______| 600 || 38, 700 730 | 22,857 | 22,873 || 52) 59| 4 
Fae 5 aati 102,836 || 83| 71 || 49,995 | 41,232 || 65,101 | 61,604 || 1915__.._- 400 || 42, 200 380 | 31,537 | 34,843 || 72/| 75) 60 
pv" RE ERey 94,677 || 81 66 || 45,718 | 39,189 || 67,603 | 55,488 || 1916.____- 97, 700 || 42,300 246 | 59,003 | 47,243 || 109 || 140| % 
BVPt | cl § Mer.... | 46, 300 191 | 40,379 | 54,812 || 89 || 87| 9% 
(RRR 86, 942 60 || 46, 063 35, 236 | 56, 732 
BR cnantinedctamas 87,767 || 71 61 || 36,564 | 34,596 || 62,186 | 53,171 || 1918_.___- 111,300 || 46, 300 113, 612 | 51,084 | 62,528 || 102) 110! 9% 
Mas esinntchinialiece 79,726 || 65 32, 677 | 32,576 || 57,892 | 47,150 || 1919...... 200 || 46, 600 47,956 | 16,788 31,168 || 41 || 36) 45 
August............ 004 || 61 28,163 | 32,397 || 56,590 | 54,607 || 1920_____- 300 | 51,800 82,789 | 35 46,985 || 67|| 69| 6 
hae ete) hee 124, 900 | 51, 800 2,534 | 14,370 18,164 || 26 || 28| 2% 
September. ....... 70,024 || 59| 49 | 24,424 | 25,618 || 58,201 | 44,406 || 1922... __. 800 || 54,300 114 | 43,480 39,634 |) 68 | 80) & 
October........... 62,409 || 59| 43 | 26,915 | 21,947 || 55,885 | 
November. -_..._- 58, 997 41 || 25,024 | 19,146 || 63,490 | 39,851 || 1923._.__- 128, 600 || 57,300 | 966 | 46,540 50,426 || 75 || 81/ 7 
senkick a 58,220 || 61 | 40 || 29,591 | 19,358 || 55, 138 -.----| 135,200 || 61, 500 | 136 | 43,090 40, 62 | 70| & 
{| $$$ —_$_—_} tt 1925.2 36, 800 || 61, 600 479 | 35,304 | 46,175 57| 61 
Tea" 964, 603 ||......|......||427, 016 |370, 654 ||708, 939 ...-.-| 139,300 || 63, 500 | 86,315 | 33,745 52,570 || 62] 53) 6 
Monthly av- Re Games| Ce pgs f eee | 66, 600 558 | 32,009 44,549 || 53|| 48! 87 
nan 80,384 || 68 56 } 35, 585 | 30,888 || 59,078 | 
! | | ee oe _ i). ae 
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r cent of the total of these direct steel castings and of steel castings manufactured in the foundry 
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21 
FABRICATED STRUCTURAL STEEL ' 


NEW ORDERS 


MontH 1922 | (1928 1924 1925 | (1926 1927 || 1922 | 1923 | 1924 | 1925 | 1926 | 1997 








Short tons : Per cent of capacity 

































































Le ot Re et ee, Si ae Cees 227, 760 224, 940 | 187, 380 | 208, 800 195, 000 Bs tg 73 69 | 54 58 52 
Ni id celia nei sias Dae CoM aa SU aecabnatetebes on 243, 360 228, 200 194, 320 208, 800 243, 750 ||......-| 738 70 56 58 65 
ee EPO ae? Sy ee See ‘ 290, 160 221, 680 225, 550 | 234, 000 232, 500 |j.....--| 93 68 | 65 65 62 
258, 400 243, 360 208, 640 256, 780 | 252, 000 262, 500 | 85 | 78 64 74 70 70 
i] } 
240, 160 180, 960 192, 340 229, 020 | 266, 400 232, 500 | 79 | 58 59 66 74 62 
221, 920 165, 360 208, 640 | 284, 540 | 262, 800 228, 750 | 73 | 53 64 82 73 61 
206, 720 162, 240 221, 680 | 274, 130 | 248, 400 345, 000 68 52 68 79 69 92 
206, 720 184, 080 192, 340 267, 190 | 284, 400 273, 750 68 59 59 77 79 73 
j } 
194, 560 165, 360 211, 900 270, 660 | 216, 000 262, 500 64 53 65 73 60 70 
176, 320 159, 120 211, 900 298, 420 | 230, 400 288, 750 I} 58 | 61 65 86 ie 77 
152, 000 171, 600 270, 580 239, 430 223, 200 236,250 || 50| 55 83 69 62 63 
185, 440 249, 600 247, 760 253, 310 255, 600 258, 750 61 | 80 76 73 71 69 
eee frei. Ore eee 21,842,240 2,442,960 | 2,640,600 | 2,980,730 | 2,890,800 | 3,060,000 |_..___. SSA ae eas TORE: Cees 
Monthly average----- a ae EE, Se ae 2 204, 693 203, 580 220, 050 248, 394 | 240, 900 255, 000 || 67 65 68 72 67 68 
| | | | 
. " | MONTHLY CA- ANNUAL 
SHIPMENTS | PACITY ORDERS 
} 
MONTH . YEAR | Reported 
1924 | 1925 1926 1927 1924 | 1925 | 1926 1927 by 435 firms Total Fee 
i | 
| {i of on, Short tons 
Short tons Per cent of capacity Short tons pacity 
| aes een) ae ‘Ga | ene 7 
a 195, 600 190, 850 234, 000 195,000 | 60 55 65 pe 214, 200 225,000 || 45/ 1,215,000 
DY fo eaccdiveccs sss 189, 080 201, 260 216, 000 202, 500 58 58 60 ee Bo eee 216, 080 227, 000 52 1, 422, 720 
9 202, 120 242, 900 77, 200 221, 250 | 62 70 | 77 fh. ees | 219, 800 231, 000 | 72 1, 995, 840 
3 ha ee 221, 680 246, 370 273, 600 232, 500 68 71 76 a 227, 865 238, 000 | 72 2, 056, 320 
242, 000 |) 59 1, 713, 360 
ek dcedescucsesss-- 221, 680 253, 310 266, 400 232, 500 68 | 73 74 
acoso ndoonuee “4 237, 980 256, 780 298, 800 258, 750 73 74 83 258, 000 | 56 1, 733, 760 
DEIEL Cvudnuncudeucasscs | 254, 280 274, 130 298, 800 258, 750 78 79 83 266, 000 || 54 1, 723, 680 
CER tidanwssdnene<sae 231, 460 270, 660 280, 800 247, 500 | 71 78 78 276, 000 || 54 1, 788, 480 
283, 000 35 1, 188, 600 
ee 237, 980 267, 190 284, 400 270, 000 73 77 79 304, 000 64 | 2,334,720 
ae ee 247, 760 294, 500 284, 400 , 251, 250 76 85 7 | 
CE oo oo ctmdeoecsccou 211, 900 249, 840 248, 400 247, 500 65 72 69 312, 000 |) 65 2, 432, 960 
canon nu addes gue 205, 380 267, 190 | 255, 600 240, 000 63 7 | 71 326, 000 68 2, 640, 600 
= _ | 1925 347,000 |, 72| 2,980,780 
Re. ca mccmbie | 2,656, 900 a ee ee ee ee ene Bae ee 1926 360, 000 | 67 2, 890, 800 
Monthly average-_..-. | 221, 408 251, 248 ai 268, 200 238, 125 | 68 72 75 375, 000 |, 68 3, 060, 000 

















1 Compiled b by the U. S. Riisaibaied of Sieaieaeel Bureau of the Census, ietetion reports from the Central Fabricators Association. Original reports from 229 identical 
firms, including 27 additional firms now out of business, with a capacity in 1928 of 305,685 tons per month, have been prorated to the estimated total pe | of the country, 
based on reports of 435 firms, this total capacity increasing from 304,000 tons per montb in 1922 to 375, 000 tons in 1927, which is also used for the 1928 figures. Owing to the 
additional number of firms reporting, these figures show slight revisions from those carried in the Record Book of Business Statistics, Metals and Machinery on, for 


years since 1921. 
MISCELLANEOUS DATA 


2 Nine months. 






































| 
MILL $i J : RICE |B BARS. 
3 MONTH ze 7" [ l | | | ; } eT fee MENTS, 
1923 1924 | 1925 | 1926 1927 1922 1923 | 1924 1925 | 1926 1927 1923 ma 1924 | 1925 | 1926 | 1927 rn | 
i } | 54 
6 aa a " \ 
~ Thousands of barrels Cents Dollars per gallon | Tons 
i = bene . , —" —_—_—— cipal ir ake 
% ar | 4,015 | 5,458 | 7,017 9, 074 9,989 | 7.433 7. 299 7.331 | 7.507 7.651 7.805 | $0. 195 80. 177 $0. 167 ‘30. 162 $0.175 | 34, 887 
‘5 I i ain sac acces | 4,646 6,905 | 8,497 | 10,931 | 11,943 7.385 7. 281 7.335 7.529 7.658 7.841 -215 | .189 -191 .173 .170 } 39, 408 
5 of  March.............------ | 5,174 8, 271 9,962 | 12,290 | 12,997 7.378 | 7.275 7.338 | 7.537 | 7.669 7. 841 L215 | | .189 |) .187' . 185 | .162 48, 032 
05 ss Ss | 5,006 8,545 | 9,731 | 12,967 | 13,335 7.371 7. 275 7.349 | 7.537 7.673 7.852 -206 | .189; .184/ .185 | ° 153 | 39, 897 
8 sO ees 4,470 | 8,225 | 9,053 | 11,695 | 12,514 | 7.361 | 7.275 | 7.407 | 7.548 | 7.698 7.871 | .200/ .186| .181| .196| .147 | 37, 379 
ml gaa neege 4,172 7,609 | 7,937] 10,144 | 10,926 | 7.361 | 7.285 | 7.441/ 7.570| 7.608] 7.919 || .200| .177| .194/ .197| .149 36, 822 
71 gS on Beatles | 3,865 | 6,646 | 6,961 | 8,604 9,609 | 7.350| 7.202 7.445 | 7.592; 7.698 | 7.944 | +191) . 165 | .194] .197| .149 30, 605 
él i i sn wes | 3,759 | 5,367 | 5,640 | 7,362 | 7,887 7.343 | 7.316 7.449 | 7.596 7.709 | 7.952 | .162 | . 158 | -167| .196 | .146 30, 300 
| | | | | 
: ae 3,379 | 4,260} 4,561] 6,112 | 6,490 | 7.326] 7.309 7.467 7.596 | 7.720 | 7.952 | . 158 | .140| .158| .192 | .144 27, 860 
te oi eae 3,008 | 3,548 | 4,086] 5,370} 5,960 | 7.3826|) 7.306 7.478 | 7.506 7.757 | 7.985 .145| .188) .155| .182|) .143 27, 656 
Mewember............... 2,908 | 4,025 5, 013 5,748 | 6,374 7.319 | 7.309 7.500 | 7.599 | 7.764 7.999 | 137 | .139| .158| .176 a 27, 026 
RENE ipaRas 3,783 | 5,433 | 6,469) 7,799 7,599 | 7.209 | 7.324) 7.504 7.618 | 7.779 | 8.018 1 -139} .161)} .176 zx 28, 497 
ae a D saieas wae ot BES Mes ones. DRY ORT REE WR ee Gates BORG Bet PS Cr<e: 408, 369 
Monthly average...| 4,015 | 6,191 7, 077 9, 008 | 9, 635 7.354 | 7.296 7. 420 7. 569 7. 706 7.915 181 | .166 175 185 152 34, 031 
| il | | | { } 

















? Compiled by v. 8. Banesdett of Cusineren: Bureau of Mines, from practically all cement plants. 
4 Compiled by the American Electric Railway Association and representing the average cash fare charged by electric railways based on rates in effect in 272 cities of over 
pulation, according to the 1920 census, excluding 16 cities in which zone fares are in operation, precluding the computation of a definite average. 
ompiled by the Oil and Gas Journal, representing the average tank-wagon price of gasoline in 50 cities at the end of each month, exclusive of tax. Taxes at the end of 
toa averaged 3.1 cents ot gallon. Details by cities are shown in the publication. 
‘Compiled by the Cold Finished Steel Bar Institute, estimated to represent from 60 to 70 per cent of the industry. January shipments were 45,010 tons. 
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TREND OF BUSINESS MOVEMENTS 
The following table contains a summary of the monthly figures, designed to show the trend ‘n important 







These data represent continuations of the figures presented in the 


latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


always be read in connection with those explanations. 
end of the month referred to. 


on inside front cover. 





The cumulatives shown are through De- 
cember except where otherwise noted. 


Earlier data for items shown here may 


be found on 


ruary, 1928, “‘ Survey ”’ 





ges 24 to 138 of the Febu 


























| 35,499 16, 956 | 
bs..| 29,891 11, 799 | 
5, 608 5, 157 | 
18,425 15,832 | 
21,754 18, 933 | 
46, 504 48, 153 
A: EE ore 3 ee 107 
SL nginmduined 2 175, 436 
eas rose 2181, mF 
von, oe per ct. of hours active. 59 64 | 
Narrow. .......per ct. of hours active-_- 65 65 | 
Carpet and rug...._per ct. of hours active_- 57 65 
Sets of cards........ per ct. of hours active. 79 84 
Combs............. per ct. of hours active-- 83 81 
~~ | 
Woolen. -...... per ct. of hours active_. 78 82 
pa waned per ct. of hours active! 65 71 
w, territory, fine, scoured__dolls, Ib. 1,12 1,12 
Raw? Ohio rand P ‘a. fleeces, af | 
\% blood, combing grease...dolls. per Ib_. 44 . 45 | 
Worsted yarn................ dolls. per Ib_- 1. 35 1.38 
Women's dre Asana goods, French 
serge, 39 dolls. per yd...) . 98 . 98 
Suiting, tee meen aneactl dolls. per yd... 1. 913 1.913 
Cotton 
Receipts into sight............. thous. of bales. .| 832 2, 000 | 
Imports, unmanufactured............... bales... 28, 041 4 346 
unmanufactured 
db linters).............. bales..| 340,311 | 631,041 
Consumption i} pee a. RED. 5 bales... 633, 434 | 627, 321 
. | 
Mis mills and w’houses_.thous. of bales-__| 3, 295 5, 
Di iciicnhincdeestiaiindsisopetniain Re thous. of bales_- 1, 122 |e 119 
Stocks, id visible, end of month: parr Mia a 905 
wor! en month: 
Tila nteaniiasnanitimeiell thous. of bales_- 4, 480 5, 356 
American acide evetacagbienicual thous. of bales_- 3, 131 4, 108 
To EE IRI Ree Diets 3 dolls. per Ib-_- -171 . 225 
In New York, middling...... dolls. per Ib-_.! . 203 . 218 
Cotton Yarn 
Machinery activity of 3 | 
Active ST Sint 32, 239 82, 343 
Total ESS millions of hours... 8,973 | 8, 761 
Ratio t> eepact fol wae 1070 
2 AE sae «. cent_. ; ‘ 
Carded ee tg 
ON RETR 2 OME Pes ES thous. ofIbs._.| 13,286 17,618 
Stocks, end of mo_........... thous. of Ibs__| 9, 393 | 8, 570 
bape ow orders, end of mo....thous. ofIbs..| 24,415 | 24,124 
Prices of yarns: 
22/1 cones, Boston ..........- dolls. ad 387 | . 406 
40/1s, southern spinning... ... dolls. per Ib 512 | . 547 
Cotton Goods 
Production.................- thous. of yds..| 245,605 | 346,902 
Stocks, end of month........thous. of yds..| 201,217 | 201,920 
Unfilled orders, end month..thous. of yds..| 491,960 | 479,368 
New orders..... naiaticnddauiss thous. of yds..| 255,992 | 333, 607 
thous. of yds..| 221,915 | 346,199 
Weeks sold ahead................ number... 73 | 4.00 
Fine cotton goods, production...... «o»- Pieces..| 486,395 | 496, 697 





2 Quarter ending in month indicated. 





1,12 
-47 
1,40 
1.00 
1, 913 


| 


1,1 
6 





. 
— 

















1928 1927 
‘i a | es ~ sei | January January 
15,205 | 15,442 | 17,281 19, 743 
8, 972 | 794 8, 044 6, 081 
6, 233 3, 648 9,237 13,662 
20, 179 | 17,924 || 24,759 27,542 | 
23,936 20, 28,353 30, 642 | 
46,322 41,691 45,087 46, 389 | 
ee oa | 9303, 668 ||..........| 3324, 578 | 
Sabu 2 168, 458 ||_...-----_| 9 160, 159 | 
eli Bers: 2135, 210 ||_.-.-.-.._| 9 164, 419 | 
66 63 | 62 68 | 
64 58 i 52 65 
67 | 68 || 68 65 
79 77 || 78 75 | 
83 71 | 75 84 | 
80 | 77 || 78 72 | 
72 65 | 66 75 | 
1.12 1.14 | 1.17 1.08 | 
48 49 | 50 44 | 
1.40 | 1. 40 | 1.43 1.38 
1.00! 1.00| 1.00 1.00 | 
1.913, 1.917|) 1.935 1, 895 
2,571; 1,660 |, 898 1, 575 
28,845} 41,211 |) 41,445 56, 939 | 
999,501 | 767,314 | 728,935 1, 115, 792 | 
625,680 543,598 | 582,417 603, 242 
7,521| 7,363 6, 721 8, 011 
1,551 ‘1, 707 1, 707 1, 852 | 
5, 969 5, 656 5,014 6, 159 | 
7,314 7, 501 7, 163 8, 796 | 
6,074 «6, 041 5, 470 7, 227 
. 200 . 187 . 186 . 106 | 
203 . 196 . 190 . 134 | 
| | 
32,269} 31,715 || 31,698 | 32, 636 | 
8,680! 7,859| 8, 259 8, 554 || 
238 | 215 227 229 || 
107.2; 943)| 1015] 1020 | 
17,162} 21,160 || 18,934 |........-- | 
11,580 | 12,880 |) 13,444 |........-- 
34,692 | 40, 115 || |S RE } 
. 383 | . 371 . 369 . 301 | 
. 530 | . 622 |) . 523 . 460 | 
| 
| | | | 
i 
321,621 | 372,042 || 297,669 933 | 
292, 535 | 4 336,501 || 367,223 | 216, 212 || 
340,221 | 386, 726 | 313,893 | 441, 799 
198,871 | 374,581 || 194,114 | 376,811 
286,097 | 328,076 || 266,947 | 259,955 
. 59 Kt Stier 3. 94 
| 472,208! 468,823 ||""401,676 | 441, 484 | 


3 Quarter ending December 31, 1926. 


PER CENT IN- 


CREASE (+) OR | 


DECREASE (—) 


Jan., 


+11.9 


| $38.9 | 


| +38.1 
+37.9 


+8. 1 


—15.0 


My 
Re 
[=] 
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from 
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1927 

















Data on stocks, unfilled orders, etc., are given as of the 
For explanatic as or relative numbers, including base periods, see introduction 





| Per ct, 
| CUMULATIVE TOTAL | jp. 
FROM JANUARY 1 crease 
THROUGH DECEM- | (+) 
BER 31 or de- 
mee. '| crease 
| | (—) 
|| Cumu- 
1926 1927 | uy 
|| from 
| on or ||_1926 
| 
349,224 | 342,549 | —1.9 
169,260 | 219,190 || +29.5 
| 179,964) 123,359 || —31.5 
I 
|| 310,266 | 266,659 | ~14.1 
336, 207 | 304,825 || —9.3 
510,033 | 551,529 || +81 
| 
| 
bg ee Ree ke 
runes tet Ls annsnenoolloaal 
| abgyseher eeenctenees Rs 
| appease BORLA @ Ber. 
PS ER 
Speningiee! SecSaeNS eo. 
Wee re ts. em Foncalil 
pefanrtensnyrsr-esrsecr aa 
oa 
| 
| 17,004! 16,036 || —62 
| 862,786 | 411, 216 || +13.3 
|) 9,048, 312 | 9,475,394 || +47 
6, 683, 649 | 7, 406, 637 || +10.8 
tet eaten enero 
| 
RRL EGCRF | — 
Beck 
A es TS ote ule 
err ee 
eR Ra Pe ee 
] | 
j/- oun e a éeuun 
| | 
| eign gceeperor’: | ia 
fe apriae pebergeer pease 
| 
| 2, 628,203 | 3,334, 232 | +26.9 
sseuaeaeen “3; 302, 466 “fai 
2, 649,775 | 3, 261, 613 | +231 
45836, 237 | 6,770; 410 || Fi08 
4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feu 
ruary, 1928, “‘ Survey ’”’ 





TEXTILES—Continued 
Sotton Goods—Continued 


_ 











August baad | October — | 


1927 








Cotton cloth: 
0 eee thous. of sq. yds.. 4, 996 
RE thous. of sq. yds..| 46,387 
Fabrics for tire manufacture: 
Consumption ae thous. of lbs..| 16,323 
Prices 
Print cloth, 64 x 60.........-dolls. per yd_- . 084 
Sheeting, Re dolls. per yd_- . 098 
Cotton goods (Fairchild), val. 1911- -1913....! 162 
Cotton Finishing 
White, dyed and printed (outside mills): 
Billin ated — goods (as 
i Sion SRE thous. of yds..| 84, 780 | 
New pee ol gray yardage.._thous. of yds..| 82,407 
seipmnents, ‘finished ee ESS —_.. 52, 399 | 
Stocks, finished eg end mo...... 37, 092 | 
Operating activity ....- per ct. of capacity. 68 | 
Unfilled orders, p+ of month-..--..- days... 5.8 | 
Printed only (cotton mills and 
BNET: 5 aoccabaccdeccsendhe thous. of yds..| 51, 688 | 
Silk | 
A ee ares thous. of Ibs_. 9, 347 | 
veries (consumption) -.............. es..| 47,042 | 
Stocks, end of month: 
At warehouses. ..............-...... bales..; 56, 618 | 
At manufacturing plants............ bales... 22, 218 | 
Price, Japanese, 13-15, New York-dolls. per lb... 5. 145 | 
Rayon 
ER aes ee! thous. of Ibs_. 1, 528 
Stocks in bonded warehouses, 
iF Ps een eee thous. of Ibs..| 41, 052 | 
Price, 150 denier, A grade, N. Y .-dolls. per Ib..| 1. 50 | 
Clothing | 
Men’s and boys’ garments cut: 
BT ccxatcen cane cee thous. of garments..| 1,308 | 
Separate trousers. ..... thous, of garments. | 1, 577 | 
Overcoats............- thous. of garments. .| 4542 | 
baer one: | 
ee en dozen garments..| 332, 918 | 
Net shipments... -......- dozen garments..| 328,497 | 
Stocks, end of month... -_- dozen garments. | 360, 331 | 
Hosiery 
Production.......- thous. of dozen pairs..| 3, 807 | 
Net shipments.....-- thous. of dozen pairs.., 4, 016 | 
Stocks, one of month....thous. of dozen pairs..| 8, 093 | 
New orders.........-.-.-- thous. of dozen pairs..| 3, 892 | 
nfilled pons Bg end of mo.thous. of dozen pairs-- 6, 018 
Knit Underwear 
Production.......... thous. of dozen garments... 1, 082 | 
Net “erry SS thous. of dozen garments..; 1, 369 | 
end o 
mon -* thous. of dozen garments. - 1, 434 
New ord thous. of dozen garments..| _1, 434 
Unfilled orders, end | 
of month.......... thous. of dozen garments... 2, 543 | 
Buriaps and Fibers 
Ee a ee thous. of Ibs..| 71, 417 | 
Fibers (unmanufactured).-.....-- long tons-.| a 
Pyroxylin Coated Textiles 
0 ae thous. of Ibs_.| 3, 581 
ents billed........ thous. of linear yards -| 2,749 
U orders, end 
of month.............. thous. of linear yards..; 2, 387 
Cotton Mill Dividends 
Fall piver mills (quarterly): 
i ia lies thous. of dollars..|.........- 
Ratio to capitaliza- ; ad | 
atti: wis denne cent per q SS Se ae 
New Bedford mills (quarte: Ply): 
SRR rea thous. of dollars..|.......... 
god to capitaliza- | 
NE ae per cent per quarter..'.......... 


2 Quarter ending in month indicated. 


1, 055 
1, 464 


1, 216 | 


1, 241 
2, 416 


40, 337 


18, 284 


3, 600 
2, 901 


2, 421 


Decem- 
ber 
| 
| 
| 4, 425 5,081} 5,565 | 
| 42,836 45,919} 41,117 
| 13,549 12,822, 11, 949 
| .067/ .083)  .080 
a  } a 1105 
175 172 | 168 |! 
| 85,490 77,239 | 77, 885 | 
| 77,206 | 69,073 | 69, 836 | 
| 80,175 44,671 | 43, 287 | 
39,094 41,350 41,059 | 
73 61 59 | 
5.4 4.4 3.9 | 
| 64,943 «=—«57,006 | 48, 574 | 
| | 
7,942 5,899| 7,541 | 
47,827 46,947 | 43, 357 | 
62,366 52,069 53, 540 | 
25,967 26,530 24, 282 | 
5.145 4.802 4.998 | 
1, 386 1, 285 1, 764 
| 4674 ~=—:1,680 2, 849 | 
1. 50 1.50; 1.50) 
| 
4932 957 1, 203 | 
1, 349 1, 250 1, 304 
530 333 242 
304,376 276,989 | 201,606 | 
290,626 | 223,044 154, 885 
353,427 388,139 413, 573 
4,151 3,863 | 3, 386 
4,204 3,927) 3,646 
7,965 7,568 7,640 
4246 3,838 3,183 
6, 481 6,167, 5, 395 
| 
1, 181 1, 181 973 
1, 359 1, 230 959 
1, 322 1, 073 1,100 | 
1, 147 1, 046 924 | 
2,185 | 41,967 1, 925 
37,396 | 20,569 44, 451 
16,705 | 25,080 | 23, 862 | 
| 
3,042| 3,002) 3,502 
2,649 | 2382) 2,785 
2,426| 2,678) 2,979! 
Fae ebigt! 8 Srekeer: 1 406 
ciate diteolas elim oties 4,997 | 
ss ces te heb ela des 1607 
ee eee 4, 826 | 








1928 


| 
January | 


| 
| 


| 
| 
| 
| 
| 


ance c enone 








3 Quarter ending December 31, 1926. 


iT 























. — 
| Per 
CUMULATIVE TOTAL | in- 
PER CENT IN- 
wer | cuzase Cr) on | FROM JANUARY 1 | ray 
| Decrease (—) | ben 31 | (+) 
2 l ony 
Jan., | Jan., || asi 
| 1928? 1928, .. 
| January | from from | 1926 1927 | 1927 
| Dec., Jan., | from 
| 1927 eo a || 1926 
i 
| i] | 
| | | 
5,056 || +163 +2820] 60,680; 63,016 +3.8 
39, 834 || -15.0 —122)|| 513,300| 551,846 || +7.5 
14, 308 [nc scnnghensainent | 165,965 | 177,979 || +7.2 
.068 | 0 _ | ) Sanit Bes 
080 || —6.7 | +228 |i. 
M3] —1.3) +108 flo 
| 
75,610 || —11.7| —9.0 || 974,560 | 1,013,493 || +40 
88,603 || +83|—146 | 942,782) '980,525|| +40 
48,936 || +3.2| —87 || 568,228| 503,138 |) +44 
96,681 || =. 7 | $30.46 oe ccc e 
69 || +51) —10.1 |I..._-- eakekbudbtilaliieaswen 
6.8 || +20.5 | —30.9 |IL2-2-- PE REPS TT Ta 
. Siedhliné eT Ee © RS SEP FN 
8,208 || —1.8/ —98|| 77,665 379 || +11.2 
48,307 || +20.9| +8.5 || 501,546) 551,379 | +0.9 
92,627 | —11.9| —O7 Hl... 2-222]. <.cocnecellecce ces 
24,872 || +5.6 hg Feel Repent wn eed 
6.635 || +29) 8.7 eon eeeeenen nace encce 
700 || —22.6| +95.1 || 10,063} 16,210 || +61.1 
CUAN Th cnnsichakeanad | Serena Mere: eae 
1.45 el ae 3 Seana eneoanen eines 
} 
900 Ri icceseececdil | 16,402/ 14,945 |] -—8.9 
AY greene: er ramen | 18,981 17,238 || —9.2 
2 sppremrser porn | 4,558 4,308 || —5.4 
262, 252 ||........|....---- || 3,028,905 | 3, 429,637 || 413.2 
297, 982 ||.....-.-|.--.---- 2, 685, 763 | 3, 213, 249 || +19.6 
| GRRE Pteetegee eRe eS Mares ts 7: Awad 


9 305 
4,727 
$612 
5, 891 


+9.3 
+41.7 


+19.7 


+10. 1 
+64. 6 


+16. 2 
+9.6 


+20.4 








+55. 0 
+55. 1 
+3. 2 
+2.1 


























soreeee 
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TREND OF BUSINESS MOVEMENTS—Continued 









































































































+44 


—— = cea 9 = 
) | CUMULATIVE TOTAL 
| PER CENT IN- “ 
’ 1927 1928 1927. || crEASE (+) OR at gem 
The curulatives shaiteh are re through pe | DECREASE (—) BER 31 
‘ data for items shown here may ory oo _ _- 
be —— pas 24 to 138 of the Feb- | oo a 7 | 
; ‘ August | ep October eres Deum | January | January || from | from 1926 1927 
| | | Dec., 4 Jan. | 
ee j — a = — 
TEXTILES—Continued | | 
Fur | | | | 
Sales by dealers.............- thous. of dollars..| 13,694 | 13, 644 8, 843 8,115 8,713 || 7,081 | 13,400 || —18.7 | —47.2 163,492 | 170, 723 
Buttons | 
| | 
Fresh-water pear] buttons 
| EER a ratio to capacity. 43.6 | 50.9 58.9 52.3 45.1 | 48.8 Cad FOS Fe Fe 
Stocks, end of mopth.......thous. of gross-| 9,555 | 9,409 | 9,604] 9,646.9, 662 | 10,902 | 10,300} 412.8 | 8.8 fC | 
IRON AND STEEL | | | 
Iron | | 
Mangineee ore, imports. . thous. of long tons-. 23 | 36 15 27 | 32 | Y | 16 || —71.9 | —43.7 347 309 
Imp ae HO ee thous. of long tons_- 304 225 228 | 200 132 || 251 | 233 || +90.2 | +7.7 2. 555 2, 622 
Ppments from mines.thous. of long tons-- 8, 776 7, 21 6, 723 Fry aes | See BD i Seay Darel 58, 561 51, 110 
fi 6 Erie ports and | 
ihe Mae! thous. oflongtons..| 6,451 | 5, 493 2 en |e oo J----=0--|-=2=-=-- 42, 259 36, 552 
comes Beete. ded A thous. of long tons_- 2, 274 | 1, 832 1, 828 Gs Seats eee 2 See Ae hina 15, 658 14, 044 
Consumption.........- thous. oflong tons..| 4,368 | 4,089 4,024 8,814| 3,992 4,303} 4,524|/ +7.8| —4.9| , 360 52, 933 
ex sory of month— 
Shs: Ses thous. oflong tons..; 35,803 | 39, 296 42, 164 41,472 | - 87, 582 | 350 $3,971 || —11.3 —-1.8 Fae L coacetitese]icann 
aR thous. of long tons..| 29,728 | 32,527 | 34,952 i 30, 978 27,062 | 27,279 || —12.6| —.8 ||.....-..---|.----------|)---cnee 
on Take ts Erie docks.thous.of long tons-- 6, 075 | 6, 769 7, 212 6, 944 , 604 | 6, 288 Gas) —48 | —O0 ji..ocscc...}. 3 .....}| ae 
“pee States...thous. of long tons_. 947 | 2,775 2, 784 2, 648 2,696 || 2,870 8,104 || +6.5| —7.5 || 39,070 36, 232 
1 id hous. of long tons. 733 685 707 | 710 708 | 715 760 || +1.0| —5.9 | ,999 | 8, 885 
ails marcineiseee hous. of long tons_- 63 | 52 38 | 438 63 | 65 | 52 ||} +3.2 +25. 0 759 | 7 
sean’ in n bias, end of cath! 
|S eae number... 187 179 172 | 170 169 | 185 MO | 40.6 | 0.9 fic... aa 
Se longtonsperday..| 93,800 90,800 300 | 87,700| 86,835 || 96,640 | 100,635 || +11.3) —4.0 |]._..--.-.-.|..222222 2A 
Per cent of total._............-... per cent__| 51.7 49. 4 47.6 | 47.4 47.3 52.9 | 7.01 4108 | $7.2 |. ccctess..|.........-.] ee 
Ohio je hon foundries | | aaa | 
| | ee a RE ESE long tons..| 17, 559 13,208 | 14,207, 15,647 10,904 | 13,977| 13,613 | 4+27.1/ +27 211,922 | 184, 766 | 
EE EET long tons..| 20,217/| 16,284 18,389 | 19, 553 15, 342 || 16,097 | 18,943 || + 4.9 | —15.0 || 258, 911 | 223, 441 | 
Ratio to normal___._per cent of normal__ 86.8 | 81.6 77. 2 | 80.0 71.6 | 86.8 | 71.3 Bee 3, [deiccwceocel aS 
Stocks, end of month--per cent of normal_- 82 | 117 88 | 104 105 129 91 | e EEC hf Serre eee 
ipts SAE Ep tap per cent of normal... 71 | 82 60 74 58 | 88 63 |) +-61.7 | 441.9 |) 4222-2222)... 
Malleable castings: | | | 
Production_.__................- short tons..| 47,166 | 41,155 | 43,074 38,210, 44,781 || 50,096 | 47,454 || +11.9| +5.6|| 671,341 | 589, 668 
Operating activity. _... per ct. of capacity... 47.4 | 41.9 45.0 40. 4 47.3 | 41.9 47.7 || —11.4 | —12.2 | See 
Shipments. __................-- short tons..| 46,306 | 42,500/ 98,433 35,735 40,269 || 44,458 44,717 || +10.4 | +6 || 640,857 | 564, 336 
A pe Sas "i Pee? short 8 39,897 | 35,492 | 37,477 | 32,925 46, 920 49,251 | 46,872 || +7.3| +5.1 |! 570,521 | 528,018 
° | | | | i} | 
Foundry, No. 2, | 
northern ............. dolls. per long ton... 19.36 | 19. 26 19.26 19,21 19.01 19. 01 a ee ee. Renee eee 
Basic (valley furnace).dolls. per long ton..| 17.30| 17.06} 17.00; 17.00) 17.00|) 17.00) 1800|)) O | —8.6j--000l0l0l|CTTT 
Composite pig iron_....dolls. per long ton..| 19.00, 18.89 18.79} 18.42 18. 37 18, 37 20.16 || 0 a I! RES | 
I 
Cast-iron Boilers and Radiators | i | | 
Round boilers: | | | | | | 1 
Production... -thous. ofIbs..| 22,311 | 22,733 | 19,865) 14,437 | 10,023 ||________-- Wyse |) 222285. pnieis.t ‘| ont} 324 > 245, 340 
shipannte. ... -thous. of Ibs..| . 22,588 | 22,311} 25,734! 19,972| 13,185 ||_.__...__-. | Bae aes 244, oa | eee 
Lait hin Genito thous. of Ibs..; 20,781 | 20,340 | 25,917{ 17,740 | 11,346 ||________-- ' Urea, acts F. 131 | 
Stocks, end of month........ thous. of Ibs../ 113,776 | 113,561 | 104,301 | , 284 95, 453 ||........-- aie ane | SSRSOR) KI Hee: | eee 
Square boilers: | 
Production. .............-... thous. of Ibs..| 26,966 | 29,682] 24,758 | 22,575/ 18,265 |......._-- 20, 658 ||_.....-- Jncone---|| 247,149] ~~ 278, 267 
Shipments... .--thous. of Ibs..| 29,268 | 30,687 | 31,156 | 29,156 | 21,637 |_____.._-- NE ey) ee. 258,734 | 257, 461 
New orders._....... ...thous. of Ibs..| 26,518 | 25,112| 30,400| 24,812/ 16,781 ||___.....-- 10, 896 ||___.._ es Ee 272,742 | 251,679 
Stocks, end of month......... thous. of Ibs._| 111,962 111,499 110,648 | 101,990 97,619 |________-- 9 apa eae fno-neSpeor-|o-nennnnenn 
= | | | | | 
Production__.thous. sq. ft. heating surface. - 16, 828 | 17, 453 14,088 11, 251 e600 Ii.<i cst... $6,006 |/-..2...: lepat Be fee: \| 174, 228 177, 430 
Shipments...thous. sq. ft. heating surface._| 17,904 | 17,304| 18,156| 17,540 13,193 ||.-.---___- 9, 684 ||_...-.-- ie | 172,188 | 162,041 
! oe " shows. 8q. ft. heating surface..| 18,606 | 15,768 | 19,683 | 16,154) = 11,772 |) .._....-. fT ea Meh | 195, 901 | 164, 608 
; $8, end Oo} | | i| 1] 
month.....thous. sq. ft. heating surface..| 58,610 58,887} 55,030 49,302 53,793 Ree onan fL........|.... 528 pt bas vdieo 
| 
t Crude Steel | | } | 
} 
Steel 1 ingots, producti on: | ! | 
tates, total_.._thous. of long tons..| 3, 471 8, 232 3, 289 3, 102 3,150 || 3, 960 3,760 | +25.7| +5.3 |] 46,936 43, 041 
Ratio to canesits ee aa ar cent. ‘70 468 469) 465 4 66 83 479 || +25.8| +5.1 ||.......-..- Rater 
rf fam. ces sizas*-thoms ditos tons. . 77 | 54 56 | 481 96 } 84 | 59 | —12.5 | 442.4 || 778 | 907 
: Unfilled orders, | | | | 
end of month._...... thous. of long tons... 3, 196 3, 148 | 3, 341 3, 455 38, 973 | 4, 276 8,800 || +7.6 | 412.5 |/........-.- Roth eee 
Bteel wgrren rene renee nee thous. of dolls_- 14, 289 13, 276 11, 870 9, 625 9, 753 | a aseoapedinls BRCIEE Neccwkibontcnchatenls 199,059 | 164, 247 
castings: 
Production— | | | | 
io ssc iccseaiincniceenee el short tons..| 87, 004 70,024 62,409 658,997 58,220 || 73, 886 87,086 || +26.9 | —15.2 | 1, 135, 955 964, 603 
Ratio to capacity. ------2-2.. per cent. 60 49 | 43 | 41 40 51 | 0-1 497.6 | 18.0 fn. coc cloennneoenee 
Railroad specialties... .... short tons..; 32,397, 25,618 21,947 19,146/| 19,358 28,714 | 34,037 | +48.3 | —15.6 427,016 | 370, 654 
| Sieure hdbamsewdweail --| 54,607 44, 406 | 39, 85 862 45, 172 | 63,049 | +16.2 | —14. 8 708, 593, 949 
! Total....... Sélibacccciisksa short tons..| 63, 528 §2, 351 | §1, 748 62, 683 76, 953 90, 863 107,779 | +18.1 | —15.7 || 1,035,778 918, 698 
Ratio to capacity............ per cent__ 44 36 | 36 43 53 62 | 75 || +17.0 | —17.3 ss didesidi euudca tl torasiacaicataanal 
Railroad specialties... ._... short tons..| 21,144 18,396 16,625 27, 639 39, 112 41,276 | 653,461 | +5.5 | —22.8 404, 945 384, 103 
Miscellaneous.............. short tons..| 42,384 | 33,955; 35,123 |  35,044| 37,841 49,587 | 54,318 | +31.0/ —8.7 || 630,833} 534,595 
4 Revised. *See page 20 of this issue for previous data. 
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TREND OF BUSINESS MOVEMENTS—Continued 








































































































| | | CUMULATIVE TOTAL ry ° 
|| PER CENT IN- | ine 
1927 1928 1927 caeasm (+) OR || eeopos pecan. |i 
The cumulatives shown are through De- || DECREASE (—) BER 31 i (+) 
cember except where otherwise noted. I | || or de- 
Earlier data for items shown here may -——————_ _ | \|- aero i}! ) 
be agg to pages 24 to 138 of the Feb- | Jan., | Jan., | ior 
ruary, 1928, “* Survey ”’ . 7 es || 1928, | 1928, 
August | a October | Novem- | Decem- | January | January | from | from 19260 (iti«éia8Ts—is lative 
| ber | ber | ber || Dee., | Jan | sa 
| 7 7 || from 
ae EE ae | BL _||_1988 
IRON AND STEEL—Continued | i | 
Crude Steel—Continued | 
Sheets, black, blue, galvanized, and | | 
full finished: 
Production— 
2 Ene ae Fe net tons__| 266,645 | 220,919 245,765 | 232,041 | 260,130 | 316,541 | 256,856 | +21.7 | +23.2 || 3,447,452 | 3,287,276 || —4.6 
Ratio to capacity. .........-- per cent_- 80.3 62. 6 71.7 65.9 75.9 89. SRE lf FIG2 | 7.8 fn eecncnleecestusuew re 
Stocks, end of month— | 
ees Se net tons..| 169,315 | 155,865 | 145,980 | 145,644 150,104 | 170,453 161,661 || +13.6 | +65.4 |/..--.....-./..-....-... ot 
I cccwdcdinnpenscpey tine net tons..| 54, 553 53, 311 50, 518 52, 966 52, 474 59, 508 44,974 || +13.4 | +82.3 ||-.........|.---- Ht 
PINNING . occ ncndsncesvceststec net tons._| 266,713 | 230,443 | 232,626 | 224,789 221,689 274,126 | 239,019 +23.7 | +14.7 || 3,304,017 | 3, 152, 173 —7.1 
ED. cnncccccununccaummdanl net tons..| 177,647 | 258,427 | 234,358 | 344,519 | 530, 197 302,921 | 261,357 || —42.9 | +15.9 || 3, 196,327 | 3, 354, 604 +65.0 
pastes orders, end of month...-net tons._| 312,662 ' 350,117 | 308,264 ' 437,306 | 745,303 | 694,197 | 526,550 || —6.9' +31.8 | -.--.-.....}..-.--.2.-2!)__222. 
Steel barrels: | } | 
ee eee ee ve barrels._| 615,152 | 521,899 578, 408 | 500,909 | 444, 227 475,906 | 529, 137 ! +7.1 | —10.1 || 6, 588, 535 | 6, 630, 569 +.6 
Ratio to capacity.---...........- per cent__| 56. 2 47.4 51.6 45. 6 40.6 | 43. 46.1) $7.6) -O8 BiW..WWWwnleccsgenteciiiewdian 
area cane Setters odmensundce barrels..| 610,454 | 525,374 572,893 | 497,345 | 454,638 || 474,159 525,518 | +4.3 | —9.8 || 6,586,845 | 6,624, 753 +.6 
Stocks, end of month....._.......- barrels... 57, N3 53, 938 59,453 | 63,017 52,606 || 54,353 51, ie oe ee ae eee 
Unfilled orders, end of month- - --_barrels__|1, 106, 604 |1, 124,437 1,000,559 | 845, 789 |1, 308, 365 ||1, 351,797 {1,788,194 || +3.3 | —24.4 ||-.--.--- 2/222 eel) 
Track work, production....-_...... short tons..| 413,387 | 410,999 49,914 £9, 706 49, 139 | 9, 332 | 412,969 || +2.1 | —28.0 197,005 | 160, 631 —18.5 
Iron, steel, and heavy hardware: | | } | 
Ee ae rel. to Jan., 1921_. 200 | 203 216 | 186 of eee | ae ee See aes ee Se 
Lock washers, shipments_------ thous. of dolls_. 228 | 203 199 | 174 183 | 219 | 208 || +19.7 |) +65.3 }j......-.... 2, 782 } ee 
Wholesale prices: Hi 
Steel billets, Bessemer._dolls. per long ton_- 33. 00 33. 00 33. 00 33. 00 33. 00 | 33. 00 | 35.00 | 0 et ee eece mEPI & 
Iron and steel___....-.- dolls. per long ton__ 36. 24 36. 22 35. 75 | 35. 39 35. 10 | 35. 27 | 37.76 || -+.5| —46 |j........... Dan ncempenitnesspilian ae 
Structural steel beams___dolls. per 100 Ibs_- 1. 80 1. 83 1.80; 1.75 1. 80 | 180; 200/) O | —10.0}/---22 | nonaieal ean 
Composite finished steel_dolls. per 100 lbs__ 2. 53 | 2. 51 2. 48 2. 47 2. 46 2. 47 | 2G +.4) —&7 }.-........ meneer* eines 
Steel sheets, Youngstown | 
ne Te dolls. per 100 Ibs__ 368 |,...4..... $09 }...caJs.- Tg ee lL atisasa~e Howden lo ecinedifmevasanene — Dine 
Fabricated Steel Products | | | | 
Structural steel, fabricated: 
New orders (prorated) ........- short tons_.| 273,750 | 262,500 288,750 236,251 | 258, 750 213,750 | 195, 000 i —17.4 | +9.6 || 2,890,800 | 3, 060,000 +5.9 
Ratio to capacity. -.-.......--... per cent__| 73 77 63 69 | 57 83 || —3R 4 | P00 fics. wel 
Shipments (prorated). -........ short tons... 247,500 | 270,000 251,250 | 247,500 | 240,000 || 210,000 | 195,000 || —125| +7.7 || 3,213,400 | 2,857, 600 |! —ii.2 
Ratio to capacity-...........-.-- per cent. 66 72 67 66 64 | 56 63 || —12.6 | 47.7 ||-.--...----|--------=s-Hf....... 
Steel plate, fabricated, new orders: 
a Res short tons.., 48, 577 38, 662 47, 090 27, 341 35,648 || 32,810 35, 854 | —8.0) —8.5 513, 913 497, 697 —3.2 
Ratio to capacity................ per cent__! 48 58 | 34 44 | 41 4 i} —68| —8.O 9.222... 2uhjuic- cai]... 
Oil-storage tanks..-..-------..- short tons... 29,691 15,421 18,648 | 8,920 | 13,367 || 8,758 | 14,842 || —34.5 | —38.9 || 175,367 | 210,974 | $30.3 
Steel boilers, new orders: I 
aE eS number-. 1, 517 1,312 1,270; 1,235! 1,054 1, 025 1,021 || —28| +.4 |}---........ 15, 046 j}__. 1. 
| CEES aaa ree ay thous. of sq.ft... 1, 569 1, 152 930 | 1,125 | 906 | 852 1,179 || —6.0 5 | ae } 16, 7B 
Steel furniture: I | 
Business group— | i 
Shipments. -...........- thous. of dolls__ 2, 475 2, 219 2,380; 2,856 2, 741 | 2, 713 2,731 || —1.0 —.7 31, 429 31,106 ||} —1.0 
New orders. -..........- thous. of dolls__ 2, 382 2, 368 2,411; 2,476 2, 850 | 3, 248 2,887 || +14.0 | +12.5 31, 393 30,760 || —2.0 
oP a orders, end mo.thous of dolls... 1, 412 1, 558 1,574) = 1,577 1, 414 2, 000 Ss, Jie. fe. see en eee 
ving— i| . 
Shipments. ._.........- thous. of dolls_.! 604 531 | 619 | 591 578 | 680 556 || +17.6 | +22.3 7, 337 7, 264 |} —1.0 
New orders. ........... thous. of dolis_. 592 608 | 551 575 619 | 769 576 || +24.2 | +33.5 7, 340 7, 351 +.1 
_ a orders, end mo.thous. of dolls. .| 669 738 666 651 606 | 680 | 623 || +#12.2| +90.1 ||-.--...---.|----.-----+}}....2.. 
m and steel: I} 
ib cniaieithetabiunsrsui long tonsy.| 175,637 | 166,352 | 170,255 | 177,928 | 168,428 || 205,766 | 215,235 || +22.2| —4.4 || 2,167,048 | 2,180,970 || +.6 
SE asincscvhdesunewenaaned long tons... 51,596 | 46,573 | 39, 516 | 51,185 | 55,070 49,903 | 42,219 || —9.4/| +18.2 933, 641 552, 907 || —40.8 
Machinery 
Vacuum cleaners, shipments 
| eee number..|___....... SG, 200 |. .255.1...1 2s... 1300, 998 //.........- | $320,110 || +45.7 | —3.2 || 1,065,430 | 1,038,614 || —2.5 
Washing-machines, shipments: | | 
Siutieticegennssanqacasosniiis number... 75,155 | 84,795 | 922 | 79,422} 69,945 |/.......... | 67,214 ||-....... biased 1, 029,053 | 944,506 || —8.2 
Sa iin Gancatnemennaescd dun number..' 63, 606 70,227 | 71,570 64, 082 66, O00*"1........-.. Sl ees ee 685 | 775,661 |) —8.1 
Water softeners, shipments-.----........ units... 1, 595 1,674, 1,7 1,414 1, 106 1, 268 ,273 || +146 —.4 17, 355 18,118 || +4.4 
Water systems, shipments. ---.........- units.-| 8, 601 8, 211 8, 365 7, 079 5,980 || 6,725 || +125 | +37.6 78, 793 83,820 || +64 
Pumps: | | 
Bomesti myo it | | +63 || 546,644 | 490,499) —s 
cher, band, ete...............- units..| 39,969 | 43,007| 40,443 36,130| 38,148 || 48,137| 45,283 || +262 3 6 
Power, horizontal type \ peiabie units__| 994 1,492! 1,758 1, 461 1,370 || 1,582 608 || +15.5 |+160.2 6, 288 13, 058 ||+107.7 
Steam, power, and centrifugal— 
New orders--.........- thous. of dolls. . 1, 489 1,178 1,300 1, 408 1, 300 1, 187 1,634 | —12.5 | —30.4 18, 988 17,179 |} —9.5 
Shipments. .-..........- thous. of dolls... 1, 474 1, 221 1, 303 1, 204 1, 255 1, 138 1,112 || —93/| +2.3 18, 625 16, —9.8 
Unfilled orders, end mo-thous. of dolls..; 3, 040 2, 950 2, 950 3, 092 3, 125 3,112} 43,500 || —.4|) —11.1 |/.... iinien 
Agricultural machinery and equipment: 
Shipments— 
NN rel. to 1923-25... 177.6 157.2 122.6 87.3 $90.7 123.2 103.7 || +35.8 | +18.8 [j.......-... cece 
Domestic. ........-.---- rel. to 1923-25.-| 166.8 134.4, 112.0 80.0 4 82.4 126, 1 105.6 || +53.0 | +19.4 ||....---.--- oranneree-n||-cee-0e 
Foreign........... ogaces rel. to 1923-25_- 234.0 277.0 | 178.0 125. 6 4133.8 114.3 CE.5 1 —14.6 | Soe S fl. - 2222s c cc cccen esos 
Production...--..........-. rel. to 1923-25... 126. 5 116.2 121.1 123.5 | 4136.0 148. 8 306.9 |} F040). SRT He... ees apeinenagl 
Foundry equipment: 
New orders.........-...---- rel. to 1922-24..| 106.4 80. 4 98.0 95.8 106. 8 129.7 180, 4 |! 21.4 | —28.1 |). .12-.22.-[eeneeneneee[oc-nns - 
Shipments.................. a! Se 113, 4 97.2 110, 4 ES nen Hl elie & | <cosences ongraneh ee taamcueheiouiel laine 
Unfilled orders, end of | 
Deion incansacasocd rel. to 1902-24. .|........../.......... 106.3 105.8 103. 5 +k See H F16.5 |..~.<i<aieatendbalenscemeanila Ge ¢ 
rs, mechanical: 
Sales (new orders).........-.-...- number... 160 104 | 05 67 83 75 69 || —96) +87 1,361 1,261 || —7.3 
Sales — orders) ...-......-. horsepower..| 60,977 | 27,843 | 27,222| 16,955 | 32,202 || 26,572 | 40, 467 | -17.5 | —34.3 || 546, 228 918 | —15.3 
New orders................. rel. to 1922-24... 170 106 | 133 134 169 | 218 123 || +29.0 | +77.2 |i... 
Shipments.................. rel, to 1922-24__ 118 128 | 152 149 157 | 149 | Se Pe. 3g ROR Beet 2 oe 
Unfilled orders, end of mo- rel, to 1922-24_. 278 266 231 214 192 | 293 248 || +52.6 | +181 '...........]-...-..--2. 
? Quarter ending in month indicated. 3 Quarter ending December 31, 1926. 4 Revised *See page 21 of this issue for previous data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
ie | ne i 3 | | | | CUMULATIVE TOTAL | Percet. 
| PER CENT IN- n- 
{ FROM JANUARY 1 
1927 1928 1927 CREASE (+) OR || saRoUuGH DECEM- ere 
The cumulatives — are through - DECREASE (—) | BER 31 || or ae) 
cember otherwise noted. | i 
Earlier data for i weed shown here ? comp = el Sia nit on, ace RinScaOt (h akiac is oi mam ec Sg } sy 
be pad on popes 36 24 to 138 of the Feb- | | | Jan., | Jan., | | |cumus 
ruary, % Septem- | Novem- Decem- | ? » | | lative 
August | October | January | January | from from | 1926 1927 
ber | ber ber | Dec., | Jan., | Praca 
aia | | ies scale | 1926 _ 
IRON AND STEEL—Continued | | | 
Machinery—Continued | 
Electric hoists | | 
New orders— | 
ey: Diaasetnenineamigendiadiad pumber..| 278 | 300 | 270 223 272 | 346 | 262 || +27.2 | +32.1 3, 605 3,203 || —8.7 
alue é dollars..| 162,594 | 147,323 | 114,835 | 102,238 122,663 || 160,852 | 134,006 || +31.1 | +20.0 | 1,920,194 1,619,782 || —15.6 
an eg tipments.. Skala’ dollars... 128,331 | 151,674 | 121,445 | 139,066 102,206 || 133, 842 | 139,522 || +31.0| —4.1 |) 1,981,063 | 1,540,300 | —22.9 
over cranes: | i 
Shipments. ..............-- thous. of dolls__| 729 653 | 764 637 762 | 432 704 || —43.3 | —38.6 || 11, 722 9,308 || —20.6 
Now orders AEs OE SRR thous. of dolls._| 483 684 | 566 | 525 586 | 358 888 || —38.9 | —59.7 || 11, 688 7,976 || ~31.8 
nfilled orders, end mo....thous. of dolls... 2, 278 2,273 2,117 1, 975 1, 792 | 1, 735 3, 971 PUD PR Upintnncesovlaces tdcicusuindaagde 
Electric industrial trucks and tractors: | | I 1 | i 
Shipments, domestic— | | i 
‘Tractors..........- number of vehicles... 3 8 1 | 15 | 8 | 5 | 6 || —37.5 | —16.7 || 190 135 || —28.9 
All other types....number of vehicles... 87 | 66 81 64 77 | 98 | 67 || +27.3 | +46.3 || 1,127 904 | —11.8 
Fir appa nannnn | 2 5 17 | 19 | 11 | 9 | 17 || 18.2 | —47.1 | 98 130 | +32.7 
‘ire-e equipmen' pmen j j - | | 
Motor number..| 143 122 108 111 | 4114 | 71; £ || ~—87.7| —23.7 | 1, 526 1,434 || —6.0 
7 Hand types. number..| 48,101 | 46,255 | 48,472 43, 723 | 47, 870 | 43,175 | 47, 354 | —9.8| —8. s| 614,524, 588,682 | —4.2 
Total, all cl Le ae eee number... 3,815 2,702) 3185) 4,282 8,170 | 3, 504 | 3,099) 410.5) 418.7 || 44,751) 41,73 =a7 
Agricultural ments......... number... 57 2 | 45 | 42 || +7. .1 || 6 | —24 
Internal-combustion engines. - ...number.- 67 34 73 60 | 33 || 51 64 || +54.5 | —20.3 | 613 777 || +268 
| | | | | | 
NONFERROUS METALS | | | | | 
Copper 
Production i 
Mines. AE Se a ND ee short tons../ 67,248 65,936 | 68, 959 080 | 467,222) 68,728; 76,198 || +22) —9.8)| 872,500, 829,978 | —4.9 
SSR i a short tons... 78,245 74,418 | 83,551 | 79,878 | 85,868 || 77,429| 89,719 || —%8| —13.7 || 984,166 963,657 | —1.6 
Refined (North and South | 
Sh Ga aN ee | 119,786 | 119,100 | 124,927 | 118,269 | 128,923 122,723 | 133,110 || —4.8| —7.8 || 1,440,454 1,476,506 | +25 
World prod uction, blister. __.-._..- short tons..; 135,015 | 133,201 | 145,278 | 141,975 | 148,961 | 140,546 | 143,337 || —5.6 | —i.9 || 1,600,491 1,658,346 | +3.6 
D shipments, refined --._-_- short tons..| 71,736 71,578 | 68, 619 : 60,862 64,824) 76,499 | +65| —15.3| 902,174| 824,844) —86 
scah ard Bont Auer steer tons. 46,571 | 46,137 | 41,317 41,129} 51,322 || 52,095 43,879 || +1.5/ +18.7 |) 470,769 523,572 | +11.2 
Stocks ani me x’ - mo.: | i] 
Snlgsinel tons... 93,654 86,493 | 83, 882 90,874 95,208 | 96,476 | 93,982) +1.2) +27 to sbadaclonas aint bids 
i icheekniicshemniioncsievad ort tons... 253,886 246,517 | 246,354 | 250,014 | 4 248,420 | 4237,881 | 276,316 || —4.1 | —13.9 ||-222222 222222 le lee | wie 
Wholesale price, electrolytic...... dolls. perlb..|  . 1297 . 1294 . 1296 1332} .1377|| .1385/ .1 FiO] POOR Bra cious us l---2-0 
Copper Products 
| | i | | 
Ponies Setups: | | | 
New orders, tubular— 
ialteteescseiahatind number../ 229,923 230,978 | 200,208 | 238,034 | 211,779 |.......... be | a eee | || 2,411,077 , 2,751,618 || +141 
tdidclierenonbecssoncnen dollars. 207,013 | 209,702 | 178,280| 162,871 | 187,767 _......... PEE cooccunlenbaseny || 2,449,301 2,379,284 || —2.9 
a price, 6 pieces... ...-... dollars.-| 104.39 10451/ 104.71 | 104. 33 | 44 98.59} 105.91 |) —.9| —69 |----e02020 oreeeeeeos Beer 
: } | | | i| | 
Production... .--. thous. of sq. ft. 422/ 409 432, 464, 492 4o{ so1|| -—8&7|-104/| 5,887 5,463 || 7.2 
Shipments................. thous. of sq. ft__| 4 426 417 446 | 470 | 425 4244 || +5.2/ +.2]/ 5, 616 5,042 | —10.2 
Stocks, end of mo.........- thous. ofsa.ft--| 1,320 1,242/ 1,187 | 1,161) 1,218) 1,189) 1,149 |) 20) $8.5 | ann em: 
New orders. ............-.- thous. of sq. ft... 413 440 476 | 442; 381/) 414 }.......... H - SOP 2 IU, saweconsreshieigaeeases eee 
Make and old order, end thous. of sq. ft... 256 265 | 332 292 316 315 286 ||} —.3 |] +101 |e ee. Lenni 
Make and hold orders, end | i| i} 
Seca aaa thous. of sq. ft_. 398 396 412 366 | 413 441 $41 | +68 | +20.3 ||... Lisle 
Tin | ° ! | 
Delveies les (consum ption) ......----- longtons.., 6,895! 6,110; 6,005, 5,665 | 4,535 || 5,415} 6, 295 | 419.4} -14.0 |) 78,080 72,490 | —7.1 
month: | | 
World visible supply - - longtons.., 14,487 15,083 14,684| 14,504 15,733 || 15,244| 15,342)) —3.1) —.6||222. 222. eee eee | eee 
United States... .__- fF 2,201 1,973 | 3,158 | 2,003, 1,573 || 2, 768 Tir ¢ Fe TR e T eenennene menegergnn Bethe 
(GR LTT IE | 8,560) 4,938 | 7,179, = 4,876 | 3,958} 5,727 | 7,966 || +44.7 | —28.1 | 77,000, 71,205 | —7.6 
Wholesale price, pig (New York). dolls. P per iD... 6352. 6074 5756 5709 6805 |) 5518. | =. 6479 || 4.9 | —14.8 |)... ---- | ideals 
| 1} If | 
Zine ] | 
| } } 
Retorts in operation, end of month...number..| 76, 851 74, 4? 76,067 | 76,627 77,084 || 72,204) 88,908 || —63/) —18.8 ||...........).....--..../|--020se 
Prodi ‘wi ---Short tons... 49,012 47,775| 50,185| 49,217) 52,347 52,414; 56,898 | +.1| —7.9 || 638,533 613,548) —3.9 
Stocks, end of month.............. short tons../ 34, 34,277 | 36,223| 39,320| 40,751 | 1 20,912 || 3.5 | 441.0 fn. ell tees 
Ore, Joplin, district: | | 
| short tons. 61,749 | 55,308 | 76,430 | 49,830 | 454,586 |... een ae | 840,867} 689,036 | 18.1 
Btoeks, mines, end of mont ---short tons --| 24,934 28,806 | 20,776) 39,296; 43,147 |.......... 25, 515 ||...-.--. |-=-=- =~ bowesewcwclsccelon-sesi-<cauee 
Price, slab, prime western._..... . dolls. per Ib...  . 0634 . 0621 +0600 | .0575 | 0572 |. 0564 0666 || 1.4 | —15.3 ||........... Onur mee 
| 
Lead } | | i] | | 
oe ee short tons... 55,830 53,204 56,134| 57,703 | 56,812 || 54,820) 59,383 | —3.5| —7.7|| 708,147, 687,273, —29 
Ore shipments: } | 
Joplin district_........... short tons..| 8,540| 6,439| 7,864/ 8,207| 13,079 |.........- alates Siegen | 130,378 | 104,099 | —20.2 
Utah.....- short tons..| 63,721 | 80,362 | 66,157 70,752 | 83,003 | 75,855 | 64,768 | —8.6 | +17.1 || 786,381 | 822,352) +4.6 
Receipts in U. 8. ore.........-..... short | 56,479 | 50,995 53,017| 57,035 ,027 || 85,970} 56,345 || —1.9/ —.7 || 678,036} 660,125 | —26 
Stocks, U. 8. and Mexico, end mo. short tons.- 162,866 | 100, 134 155,868 | 155,568 | 156,280 .......... 134, 682 ||........ | sasabeatid Riiliarmadien Sempre one iad 
Price, ew | | | 
York). dolls. per Ib..| .0668 | .0630 | .0625 | .0626/ 0680 || .0050) 0758. 0 | ~14.2 | Dara L ecninechecteialiell 
Enameled Ware 
Shipments sitet | sie an | 93, 172 85, 163. 72,424 | 55,974 | 70,633 ay ee 1.0 | 1,195,142 1,101,404 | 7.8 
Stocks, end of month........-.7"“pieces..| 120,903 | 123,880 | 137/830 146,113 | 157,868 | 156/020 | 182, 363 BA Sy eet beeen! Leal 
New orders... . wR Dieces..| 106,502 96,352} 82,762| 60,356 | 66,504 | 78,494 | 86,802 i $180 | —9.6 || 1, 242,969 | 1,120,476 | —9.9 
Unfilled orders, end of month._.... pieces... 38,829 41,407 33, 154 28, 993 33,160 || 36,473 47, 343 |! +10.0 | —23.0 |/.........-. | ons eohumtetlisitieel 
4 Revised 
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1927 1928 1927 
The cumulatives shown are through De- 
cember except where otherwise noted. | 
Earlier data for items shown here may —— — 
be og big rm 24 to 138 of the Feb- | 
ruary, 1928, “* Survey ”’ 3 . , . 
, | August | S@PteM- October | Novem- | Decem- January January 
| r ber | ber 

NONFEEROUS METALS—Continued 

Enameled Ware—Continued 
| 
Lavatories: | 

ES ae ee pieces-.| 122,783 | 115, 625 98, 731 77, 862 66,913 | 86,946 102,986 

Stocks, end of month............._. pieces__| 212, 589 187, 453 88,202 | 193,811 | 204,744 201,891 | 256,114 

acd, wicsditninnesnceaindemamdieda pieces_.| 123, 204 117, 212 95, 032 76, 055 78, 292 94,242 | 106,720 

inks: | 

NE oo: AT bina cpepeutand Pieces_.| 126,958 | 115,007 | 113,717 83, 780 73, 450 93, 739 99, 178 

Stocks, end of month............... pieces..| 231,384 | 215,075 213, 006 3 233,091 | 232,325 296,158 

New. orders -- as ECbsieeinnscewbany Pieces_.| 127,926 | 122,749 106,438 84, 031 86,879 | 97,336 104,926 

Miscellaneous sanitary ware: H 

ES TT pieces..| 53, 42 | 49,955 4, 40, 441 34,675 || 42,043 | 40, 465 

Stocks, end of month............... pieces..| 126,652 135,593 133,612 131,329 140,597 || 133,366 130,881 

ER Ce: Pieces..; 53,235 49,513 45, 972 38,279 | 38,814 || 40,353 44, 262 

Small ware (all except baths): | | 
Unfilled orders, end month........- pieces..| 118,755 | 117,185 97, 538 95,330 | 104,774 || 99,903 117,617 
Enameled sheet-metal ware: i| 
cde wcaecucsall dozen pieces..| 329,843 | 310,823 4 322,081 | ‘287,115 | 307,280 |.......... 350, 748 
Porcelain flat ware: | | 

New orders— | 
RE ocdsessnnaceus thous. of sq. ft... $5,285/ 6,129 49,578) 45,308; 4,895 |) 5,421 6, 759 
Ratio to capacity_............ per cent_.| 43 48 63 43 44 || 45 53 

Shipments— | } 

et ee thous. of sq. ft__! 5, 987 6, 849 6, 889 6,394; 5,609) 5,473 5, 942 
Ratio to capacity............. per cent..| 47 | 53 54 44 46 47 
Other Metal Products H 
| 
Babbitt metal, consumption: | 

Total apparent-_.............. thous. of lbs_- 5,497 4,792; 6,115 4,506 | 4,466 | 4, 929 5, 440 

Direct by producers.......... thous. of Ibs_. 1,008 676 | 1, 255 1,186 | 1, 296 | 894 1, 220 

Sale to consumers.-..-....... thous. of Ibs_- 4, 489 4,117 3, 860 3, 320 3,170 | 4, 034 4, 220 

Pails and tubs, galvanized: | | 
oe crs a wunteaciitcaasanee dozens..| 133,309) 127,608 151,495 112,690 | 93,273 125,536 | 131,006 
hie in aubinn demain dozens..' 148,148 127,530) 141,101 110,275 | 90, 254 || 149, 304 141,817 
Other galvanized ware: l 
Ee dozens..| 44,632) 37,776 39, 006 35,602 | 22,090 | 32, 678 31, 019 
EE AR Ree AS es dozens..' 48,291 44, 852 41, 368 28, 578 17,013 || 35, 689 32, 082 
Band instruments, shipments: i 

a dollars..| 432,571 527,640 | 594,020 | 603,944 | 589, 967 1] 318,106 | 407,776 

Cup mouthpieces_..-.............- dollars..| 175,999 | 195,494 | 234,399 216,128 | 223,946 || 126,852| 143,893 

IR 000 ctbbddvuceceosenmanta dollars..| 237,532 | 306,715 | 325,587 | 352,960 | 340,266 || 169,050 | 249,7 

LL ! ES tee dollars..: 19,040) 25,431 34, 034 , 856 25, 755 || 28, 120 

Electrical Equipment 
Electrical mfrs., new orders | 
GR Sp RR thous. of dolls__|.........- 18 RR Se incitiedecchitanveanee | 2 230, 247 |}.......... 3 260, 078 
Electrical porcelain, shipments: | 

el i al Ae ER ITS IE dollars..| 62,697 62,536 | 74,230 69, 195 66,391 || 77,212 93, 176 

ian ciate owe saw adeadomeniel dollars..; 114,467 119,744 | 236,052 | 178,583 | 111,408 | 115, 304 122, 681 

NOEL, .....nccacacwwuadeiicnen dollars..| 386,174 | 311,889) 468,903 | 446,991 | 451,894 || 408,401 , 002 

Glazed nail knobs......... thous. of pieces_. 2, 361 | 1, 897 945 2, 134 , 201 Bee loddachaces 

Unglazed nail knobs. ..... thous. of pieces-_| 1, 165 | 755 879 1, 092 794 2 eee 

I iv onetatbidtinoe san: thous. of pieces. .| 1,145 | 660 1, 278 1, 361 1, 383 eg ST ae 

Laminated phenolic products, ! 
ents tele Tht ee RE dollars..| 929,872 (1,033,466 _ 940,563 | 679,369 | 564,775 || 677,861 | 494,566 
otors: } 

Si taints aaa. dollars..| 706,219 | 820,652 740,366 | 626,092 | 864,562 ||.......... 692, 583 

Billings (shipments) -............... dollars..| 823,940 | 776,325 | 834,479 | 630,628 | 815,830 ||.......... | 766, 011 

Power switching equipment (quarterly): 

New orders— Hi | 
EI single pole units_.|.........- SS te cdc scien: 211,901 1 D icgtan ate | 915,486 
OBtGGor......cnaccocs single pole units...) Deval fg ee Lee 214, 634 {SRE 314, 725 

Outlet boxes and covers, shipments... pieces. _|2, 645, 760 |2, 228, 162 |2,577, 782 |2, 728, 841 |1, 947,433 |/.......... 2, 258, 668 | 
—— —* Ss x cnyiivns atone nanan units..| 120,353 | 125,802 , 141,392 | 140,415 || 137,417 146, 152 
le cords: 

Ee en ae. thous. of ft... 32,419 | 36, 274 40, 389 i Eee | bdbincountiplideeons 

on ea encenased nee thous. of ft... 36,005 | 46,632 52, 494 , 603 oN | Ee | RA SS 

Stocks, end of month.......... thous. of ft... 58,556 51,091 47, 566 46, 332 WE TTD Noch encagalectidiscne! 

Welding sets, new orders: 
om 0 EES ee * units... 137 | 133 153 123 129 | 128 119 
Multiple operator..................- units... 23 26 37 ll 11 | 7 16 
Panel boards and cabinets, \ 
shipments (atly.) & Sy ee. ee dollars. .|.......... 8 O08, B06. | ..o sdudicolsiducndies eg eee ee oe ee 
Nonmetallic conduits, shipments-.thous. of ft_. 9, 713 9, 235 9, 614 9, 017 Gat Bisccasnints 10, 488 
quent accounts, electrical trade: 

le ra a chien dollars... 166,683 | 145, 031 156,606 | 148,358 | 197,462 184, 500 180, 048 

Delinquent firms_...............- number... 1, 585 | 1,3 1, 365 1, 286 | 4 1, 361 1, 397 

AUTOMOBILES 
Production: | 

United States— 

: | Seer number of cars... 308,807 | 4 260,379 | 4 219,711 | 4 134,409 | 4 133,547 | 225,039 | 238,926 

Passenger cars......... number of cars..' 274,378 | 226,440 183,041 | 4 109,756 | 4 106,079 || 199,082 196, 650 

C oo Spscpuddcasancven number of cars... 34,429 | 433,939 | 436,670 | 424,653 | 427,468 | 26,007 39, 276 
anada— 

| ees number of cars. 12, 526 11, 262 7, 791 6, 617 3, 435 | 8, 463 15, 376 

Passenger cars........- number of cars... 10, 139 | 8, 681 ‘ 5, 173 2, 277 | 6, 705 11, 745 

Ds cncucacenwicdnal number of cars.- 2, 387 | 2, 581 1, 555 1, 444 : 1, 158 | 1, 758 3, 631 


2 Quarter ending in month indicated. 








3 Quarter ending December 31, 1926. 
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—8.8 
—14.8 
—7.0 


| +16.7 


+18.4 


—20.7 
—18.9 


~11.4 
—10.2 
—13.2 

+6.3 


een eee 


rere 


weeecee 


—21.0 
—22.8 
—7.1 


—12.5 
—10.7 
—19.8 


$$$ — a “Ganenemecemeneneens a 
| CUMULATIVE TOTAL | 
cumane (1) on FROM JANUARY 1 
THROUGH DECEM- | 
DECREASE (—) BER31 
Jan., Jan., 
1928, 1928, 
from from 1926 1927 
Dec.,  Jan., 
1927 | 1927 
} 
+29.9 | —15.6 | 1,365,275 | 1, 230,923 
on, 4} RE. 3... nwcacchesosutibads 
+20.4 | —11.7 | 1,380,784 | 1, 255, 721 
+27.6 | =h8 | 1, 363, 657 | 1, 280, 272 
eG SERRE... .nontconcisendbiiiiea 
412.0 | =7.2 |i, 387, 007" |" 7; 316, 087 
+21. 2 | 43,9 | 600, 088 | 557, 666 
OCR SC) senda Hert 
+4.0| —88  628,362| 554, 536 
~06) 041 1... ..caeanuenee 
ee |anececen||---c---see-| 3,916,980 
+10.7 | —19.8 |  70,602| 73,108 
POS | 008 |. ccccnddocconqslil 
| i 
—2.4| —7.9 75,949 76, 818 
$6.8 :1 AGERE: ..coccictnndiensianal 
+10.4|) -9.4) 65,935 60, 112 
—31.0| —26.7 15,380 13, 108 
+27.3| —4.4 50, 555 47, 004 
+34.6 | —4.2 |) 1,429,909 | 1,668, 725 
+65.4 | +5.3 | 1,425,672 | 1, 688, 162 
+47.9| +65.3 |) 536,103} 425,080 
+100.8 | +11.2 | 519,492 | 421, 161 
—46.1 | —22.0 || 6,532, 522 | 5, 789, 023 
—43.4 | —11.8 || 2,419,472 | 2,173, 230 
—50.3 | —32.3 || 3,832, 3, 326, 247 
—13.8 -—4.0) 280,755 | 298,546 
i| 
| { 
+1.6| ~—8.0) 1,011,870} 954,883 
+16.3 | —17.1 || 1,084, 446 , 437 
+3.6| —5.9 |, 1,818,030 | 1,713, 685 
—9.6 |...-.... SON RE TP Fes rss 
+5.1 | ltd [URSIRESRESTA FESS Ess 7 
PS SG wee NR A BAM 
88.6 :becss toed ARON MERE ST 
+20.0 | +37.1 | 7,936,298 | 7, 823, 380 
| 
TARA SET: |\10, 135, 163 | 9,374, 997 
SORE EEK \ 453, 559 | 9, 248, 337 
| 
| | 
—1.1| —23.1 || 58,218 53, 557 
-9.3) —.6 I 47, 791 65, 668 
Pas. | nc tenwellecncce-eeae[27, O50, 378 
—2.1 —6.0 } eecereceees 1, 534, 
{ 
BIO oe WPARUS Ge = 
RSE OTe RR TE 
| 
—.8| +7.6| 1, 610 1,620 
—36.4 | —56.2 | 133 182 
8. Oh 2206 ERs: 3, 247, 009 
Mined eeeese wer 113, 846 
—06| $2.6 facsicc suche 
1.4) =—&6 |i...) 
468.5 | xs | 4, 298, 799 | 3, 394, 255 
487.6 —.8 || 3,808, 753 | 2,939, 177 
—5.3 | —33.8 | 490,046 | 455, 078 
+146.4 —45.0 | 205,092] 179,426 
+194.5 —42.9 | 164,483] 146,870 
+51.8 —51.6) 40,609 32, 556 
+ Revised. 
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| i Per ct. 
| | CUMULATIVE TOTAL 
|| PERCENTIN- | “ in- 
1927 1928 1927 || CREASE (+) OR) EO aac. | crease 
The a nm om sheongh pe. | DECREASE (—) | ep 31 on 
. where otherwise noted. } | eo 
lier data’? for items skown here may Soe _ — | Crease 
be found on pages 24 to 138 of the Feb- | an. | Jan, | | aim 
ruary, urvey’ : ‘ ? i | . 
4 August me October 7 a January January || from | from | 1926 | 1927 bog 
| “sei” | “Yoo? | trom 
AUTOMODBILFs—Continued | | | 
Exports (assembled): I 
From United States— | | 
i cacaccsaad number of cars..| 32, 059 26, 273 27, 718 31, 405 23, 609 32, 060 29,835 || +35.8 | +7.5| 305,791 393, 938 || +28.8 
Passenger cars._....-.. number of cars..| 23, 294 19, 033 19, 366 21, 396 16, 473 20, 476 22, 122 | | | +24.3| —7.4| 238,390 286, 619 || +20. 2 
ime number of cars_- 8, 765 7, 240 8, 352 10, 009 7, 136 11, 584 7, 713 | | 162.3 +50. 2 | 67, 401 107, 319 || +59. 2 
Nes ae easel number of cars. 4, 634 3, 872 3, 507 3, 876 2, 193 3, 502 ? 466 | | 459.7 | —§3.1 | 74, 324 57, 414 || —22,8 
cars......... number of cars..| 3, 020 2, 856 2, 380 2, 403 1, 857 1, 838 5,296 || —1.0) —65.3 53, 628 39,900 || —25.6 
ae number of cars_-_ 1,614 | 1, 016 1,127 1, 473 336 1, 664 2,170 | ||-+-395.2 | —23.3 20, 696 17, 514 |) —15.4 
Foreign 5 of cars... 15, 047 | 12, 844 12, 988 12,481 | 412,518 10, 900 14, 943 | —12.9 | —27.1 | 174, 356 203, 561.|| +16.8 
passenger cars and mo 
cycles ..-thous. of dolls..| 178, 889 154,772 | 185,626 | 148,071 08,381 |). ..2...... NE entities lennnnnns | 2,508,881 | 1,990,444 || —20,7 
ona (General Motors Co.): | 
—— number of cars..| 155,604 | 140,607 | 128,459 57,621 | 60,071 | 125,181 99, 367 | ||-+108. 4 | +26.0 | 1, 234,850 | 1, 562,748 || +26.6 
sone ~ ap ee inexetnelid number of cars..| 158,619 | 132,596 | 153, 833 80,539 | 53,760 || 107,278 | 81,010 | || +99.5 | +324 | 1,215,826 | 1,554,577 | +27.9 
an H ' 
Shipments— | 
"Original inal equipment rel. to Jan., 1025.. 155 139 124 | 99 111 | 163 293 || 46.8 | 498.5 ||...........|...-ccennne|leneneee 
Replacement parts._-rel. to Jan., 1925__ 169 181 174 | 132 126 137 107 | - Xa’ <¢ ) eepeeineden eemeriee Cee: 
Accessories_.......... rel. to Jan., 1925._ 115 163 103 | 75 61 79 | ol a ey | RTS Dire Nets: 
Service parts......... rel. to Jan., 1925_- 134 127 120 | 143 104 142 _ 0 ORG fo PheM lc... cen fannsaseaaetl|-conens 
eadinnintchinheatiibsmisibanients thous. of dolls-- 9, 741 7, 962 6, 600 | 7, 501 7, 505 7, 489 1 aoa Fl), 1 83,889 | 103,700 | +23.6 
Hin pendostion—_-—-.-—---—- S00, of rims... 1, 826 1, 727 1, 385 | 839 1, 134 1,812 1480 | || +59.8 | +21.7 24, 199 20,005 | —17.3 
y pessanger-car registre ons: 
BD ACs a number of cars..| 242,031 184,619 | 183,979 | 132, 487 ae |j--------|.-------/| 3, 155, 796 | 2,600,407 || —17.6 
Highest price group. -...... number of cars..| 11, 514 10, 655 12,152; 9,315 <2 eee i aS beer < 128, 119 129,609 | +1.2 
ey highest group......number of cars..| 73, 223 54, 256 47, 292 33, 834 aes .........: ye ) =e | aneeal | 636,374 | 623,536 | 2.0 
t group_......number of cars..| 71,7 57, 538 53, 300 37, 951 | aa | 34, 249 |/- BA SPN 626,789 | 655, 129 +4.5 
Lowest price pies C pasenail number ofcars..| 85,071 61, 779 70, 841 | 51, 093 | | 265: 008 i|......-- A satel sil 1, 744, 362 | 1, 185,365 | —32.0 
tie ES ae number of cars- 519 391 394 | 294 Sa Gl cadaclacdadene 20, 122 | 6,768 | —66.4 
FUELS 
Coal and Cok | 
an e 
Bituminous: | | 
Production --......... thous. of short tons..| 41,705 41,928 | 44,000/ 40,628 ‘41,277 44,200} 56,882 || +7.1| —22.3 573, 367 | 519,804 | —9.3 
ns pecibiibaiake thous. of long tons_- 1,278 1,313 1, 252 | 1,121 832 850 1,720 || +2.2| —50.6 31, 516 16,095 | —48.9 
onsum ption— } | 
By sends. Tanta thous. of long tons-.- 351 369 351 | 363 271 319 376 | +17.7 | —15.2 | 6, 907 4,076 | —41.0 
electric power | 
oS thous. of short tons__| 3, 513 8, 561 3,663 | 43,556 8, 606 ||.....- BE. eS eee | EE. 41,311 | 41,711 +1.0 
ay os een of short on 7, 558 7, 661 8,418 7, 847 <3 eae Ss |. SOOEIB Henssnnen SL wsaneae 101, 134 95,415 || —5.7 
y coke | | | 
United States_thous. of short tons... 6,034 5,898 | * 6,006 | 5, 626 5, 834 6,168} 6,557 || +5.7| —5.9 82, 236 74,127 | —9.9 
s eee of short tons-_) 247 219 223 | 229 | eee es =e | 2, 904 2, 884 -.7 
tocks, end of mon’ 
held by consumers..thous. of short tons..|........-- 61,900 | 61,300 --...-.._. SS SC Sn a Se en Se eee 
Prices— Bane: | 
Mine average | | 
RS dolls. per short ton--_) 2.07 2.08 1.95 1.90 C100 i. Ae 3a... 2. 30 | amnbatien ee eee eee 
composite.-..... dolls. per short ton..| 4. 275 4. 274 4.199) 4.160 4. 144 4. 093 4.450 | —1.2 | EO 1 apavensess|eensntéd-Yaadionee 
Anthrac@tai! composite_dolls. per short ton. 8.99 9.20 933/ 9.32 9.31 9. 21 97 | 11 | ie WICNRPER 2 
Production abe! thous. of short tons... 7,749 6,642 7,404 6,902| 46,032 5, 683 6,561 | —5.8| —13.4 84,437 | 80,658 || —4.5 
fs aan Sian = .-thous. of long tons-.| 280 290 310 | 277 226 233 220 |, +3.1 +5.9 3, 599 | 2, 982 || —17.1 
yds. of dealers... .... no. of days’ supply-.|.------.-. 60 ae ae OS SSE EES SATE Ee RTE 
Prices— | | | | 
composite... .... dolls. per long ton..) 13. 209 13.353 | 13.389 13.389 13. 389 18190 | -1BT7D mn OT ~ eh. nds nc|aveconcoess}ccwenn 
‘ Retail, composite. dolls. ae ton... 14.80) 15.03 15. 07 15. 07 15.08 || 15.08/ 15.42 ||----..-. | —2.2).....-.-..- |. srepabhe ete 
em U.8.— 
GORE of short tons_. 487 457 419 379 4 377 || 373 787 —1.1 | —52.6 | 12, 489 | 7, 004 43.9 
Se thous. of short tons-- 3,665 438,603 4 3, 720 3, 500 3, 646 || 3, 880 43,700 +64! +4.9 | 44, 377 | 43, 903 -1L1 
Produy ge of short tons_- 169 | 150 152 157 ot Saige ‘Ser ee 1,909 1,981 || +3.8 
Ex ecm thous. of long tons_. 55 76 69 75 63 || 65 59 +3.2 | +10. 2 | 880 | 719 | —18.3 
Connellsville... dolls. pershort ton.., 3.08, 3.00 291, 283 270) 2.78 3.88 || —.4| -28.4/...-....... be eminence aiieanal 
Peraeum | fms] 
Crude ‘petroleum: i } | 
Be mee sisetainensnalnskani thous. of bbis..| 77,998 75, 081 77, 081 78, 778 74,108 || 73,821 71,475 | 1.1) +2.6 770, 874 894,435 | +16.0 
tocks month— i] | 
Total pomperable =" thous. of bbls../ 333,673 339,741 | 345,357 | 348,885 | 351,646 | 358,892 | 278,972) +2.1| +28.6 | .....-.-..- | <cinwonsenialhailialn 
Tank pipe 
_ | Nespas thous. of bbis..| 205,643 | 301,528 | 306,803 | 310,058 | 312,411 | 817,725 | 243,428) +1.7| +30.5 | ........... | slsciasenspegne alciei 
Refineries___........... thous. of bbls..; 38,030 38,213 38,554 827 | 39,235 || 41, 167 35,544 | +4.9 | +15.8 | .---...---- joceeceeccee| anneeee 
BS iccscsnacnial thous. of bbis..| 23,262 | 22,795 | 21,609 | 21,191 20,058 || 20,493 | 31,017/ +22) 88.9) -.......--. BEE =" 
~-  et eeeme ‘abbie.| ‘Gon | ‘kis | ‘ceas| ‘eano| mao] “Siaa| “Real tho| dena | cena | ei | Dad 
Oe ee ', | y | 5 os, is | ” | 7 
Seenenes Gas tage) ‘thous. of Ds 471,001 | 4 68, 586 ‘ae ‘7&7 4 70, 323 68, 193 |. «69, 603 —3.0 =? | 779, 264 828,514 | +6.3 
indaneiae per ct. a 1 79 | 72 79 =O] =69 1.2 ...-.222-).-ceecegwell-ceann 
Price, Ransas-Oklshionia dolls. ‘per DBL 1.185} 1.198] 1.240| 1.230] 1.220|} 1220| 1780|) 0 | —803 f---222222oo) Leieeel 
Oil wells completed... ...........- umber..| 1,120 1, 056 1, 086 1, 044 905 | 764 1,385 || +5.6! —44.8 || iv,uis| 14, 680 || —22.8 
* Revised. 
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— 7 
| PER CENTIN- | CUMULATIVE TOTAL * = . 
FROM JANUARY 1 
1927 || 1928 1927 CREASE (+) OR THROUGH DEcEM- ||“ ” 
The cumulatives shown are through De- DECREASE (—) | ep 31 2 
cember except where otherwise noted. } | } crease 
Earlier data for items shown here may | (-) 
be found on pages 24 to 138 of the Feb- | tems me Rix 2 
ruary, 1928, ‘* Survey ”’ _ . i. 
. August | eg October og D Sere” || January | January | from from | 1926 1927 —— 
| ec., | Jan., | trom 
| | i | ae | ae 1926 
| 
FUELS—Continued | | 
Petroleum—Continued | | 
| | 
Gasoline: 
Production— | | 
Raw (at refineries) __...thous. of bbls..| 28,010 | 27,716 | 28,903 28, 558 | 28,512 || 27,879 27,960 | —22 
Natural gas (at plants) thous. of bbls_-. 3, 214 3, 245 3,419 3,410 3, 512 | 3, 426 42, 505 —2.4 
ener 45. ..bae~hs~-0 2 thous. of bbls..| 4, 101 3,481 | 3, 805 3,654) 2,949 | 3, 692 3,425 | +25.2 
Consumption._...........-- thous. of bbls..| 29, 779 28,409 | 25,497 24, 400 | 23,718 || 20, 939 17,888 || —11.7 
Stocks, end of month— | 
Raw (at refineries)._...thous. of bbls..; 33, 455 29,738 : 29,550 30, 401 32,323 || 36,112 46,058 || +11.7 
Natural gas (at plants)_.thous. of bbls_.| 736 923 820 734 740 560 || +08 
Prices— 
Wholesale, New York---dolls. per gal__| .175 .170 . 170 . 170 170 | .170 . 210 0 
Retail, wagon, 50 cities_.dolls. per gal-_| . 146 . 144 4.143 . 142 | . 143 | . 143 .175 0 | | 
Retail distribution, 41 States.thous. of gals..| 894, 524 886,732 | 832,992 | 691,799 Ds eee oe ) Se See 7,811, 107 | 8, 684,848 || +11.2 
ne: i} } 
NE oc doe mowed thous. of bbls-__| 4, 420 4, 686 4, 884 4, 824 | 4, 869 5, 047 5, 113 | +3.7| —1.3] 61, 768 56, 114 —9.2 
hinds» aviuesesnesed thous. of bbls_. | 1, 669 1, 652 2, 193 1,815 | 1, 226 | 2, 345 1, 592 || +91.3 | +47.3 | 22, 016 19, 278 }} —12.4 
Consumption............... thous. of bbls-_- 3, 389 3, 280 3, 469 2, 514 3, 819 | 2, 742 3, 882 || —28.2 | —29.4 | 38, 140 , 505 —14 
Stocks at refineries, end mo-_thous. of bbls_-! 8, 373 8, 120 7, 325 7, 841 | 7, 669 7, 670 8, 190 0.0)' —6.3 eeewanveinihihl ee | 
Price, 150° water white_-_-___- dolls. per gal_- . 068 . 068 . 073 . 073 . 072 .070 . 094 —28 | —36 6 ntact ael....... 
Gas and fuel oils: 
eee Riciesdaaiiaesabeied thous. of bbls..| 34, 098 32, 339 34, 045 32,594 | 33,029 32, 271 32, 936 —2.3 | —2.0 365, 195 892,342 || +7.4 
onsumption— | 
CO ae thous. of bbls_- 4, 470 4, 436 4, 594 44,110 | 4, 264 3, 783 3,940 || —11.3 —4.0 46, 660 50,012 | +7.2 
By electric pow. plants thous. of bbls_- 500 501 507 507 649 580 821 || —10.6 | —29.4 , 399 6,761 || —28.1 
By railroads-_-_......-.-- thous. of bbls--| 3, 921 4, 145 4, 652 4, 123 i = 4 ae Sees 49,173 48, 591 —-1.2 
Stocks at refineries, end mo-_thous. of bbls..| 30, 346 31, 631 33, 191 33, 637 31,982 || 29,623 23, 195 7.6 | PERT Pence ccee cen stntinet tines 
Price, Okla. 24-26, refineries_dolls. per bbl_-| . 870 . 850 ° . 838 - 800 |) . 800 1, 255 0 a EE SESS OT. Se 
Lubricating oil: |} 
OS thous. of bbls_.| 2, 752 2, 782 2, 757 2, 477 2,801 | 2, 658 2,570 || —5.1| +84 32, 293 31,701 || —1.8 
OS thous. of bbls_- 2, 004 | 1, 965 1, 782 1, 739 1, i} 1, 606 1, 496 —3.4| +7.3 22, 568 21, 870 ||..... in 
Stocks at refineries, end mo thous. of bbls_-} 7,491 | 7,447 7, 584 7, 524 7, 860 || 7, 978 4 7, 887 $6 1b FLD Bescknticce nih ceed de sant 
ae a cylinder oil. .........- dolls. per gal--| . 251 . 255 . 253 | - 245 . 245 || . 245 . 255 0 | CREE Kee 257; TARE 
P : 
Production .........-- thous. of short tons-_-| 340 | 333 333 | 290 263 || 199 191 || —24.3| +4.2 2, 922 3,420 || +17.0 
Stocks, end of month... thous. of short tons...) 192 176 189 | 196 221 209 | 8 || —6.4 | 28 |]---c.......}.s525022...]]....... 
eae thous. of short tons-.| 12 | 14 14 | 9 9 || 7 19 || —22.2 | —63.2 142 156 || +9.9 
@: 
Production............thous. of short tons_.| 95 98 102 102 108 || 103 93 || —4.6 | +10.8 995 1,145 || +151 
Stocks, end of month__thous. of short tons-- 304 314 331 349 345 | 330 287 ae a fC ees oe 
ax: 
ERE A ee thous. of Ibs..} 41,576 | 47,888 49, 476 48, 146 54, 039 55, 320 54,114 || +24) +22 645, 815 584,347 || —9.5 
Stocks, end of month. --..----. thous. of Ibs-.| 180,645 | 170,172 | 170,367 | 171,700 | 167,214 || 168,900 | 192, +1.0 | —124 ||-----.. Se: TA ee 
HIDES AND LEATHER | | 
ts Hides } | 1] 
rts: 
Total hides and skins__._.... thous. of Ibs..| 55,397 | 43,665 | 36,356 37, 328 38,151 || 36, 400 26, 110 —4.6 | +39.4 443 446, 116 || +21.1 
a EI thous. of Ibs_- 544) 4,545 , 6 3, 717 3,177 || 3, 410 2,296 || +7.3| +485 || 45, 166 44,208 || —2.1 
EE eae thous. of lbs... 33,495 | 25,383 21, 561 20, 634 23,391 || 18, 856 12, 357 || —19.4 | +52.6 149, 759 236, 159 || +57.7 
Goatskins_......_.. .-thous. of Ibs..| 6, 973 6, 485 700 | 6, 585 5,326 || 5, 448 5,791 || +23|) —5.9 87, 517 81, 204 || —7.1 
Sheepskins... _....-- .-thous. of Ibs_- 6, 245 4,510 | 3, 195 | 4, 676 3, 740 || 5,117 3, 763 || +36.8 | +36.0 L 57,307 || —3.4 
Stocks, end of month: ! 
Total hides and skins__..__.. thous. of Ibs..; 239,049 | 243,327 | 248,187! 249,673 | 242,300 ||_......__. 260, 214 |/..-..... Ranauenikis | EN fe ee 
ID nccncceseses thous. of Ibs..| 180,700 | 188,797 | 200, yi 196, 628 ||.......... 210, 528 ||..--.... Sk ate i ipinicusnantin as ner 
Calf and kip skins...........thous. of ]bs..| 36, 321 33,024 27,942 26, 973 , | RR ae . | eae Sits bse | a a) YS eee 
Sheep and lamb skins.......- thous. of lbs..| 22, 028 21, 506 | , 19, 554 Wypere Fok Akane po edibiens | eS ae a 
ices: 
Green salted, packers’ heavy | | 
native steers. .............. dolls. per ib_. - 215 . 224 | - 233 . 242 - 250 || . 261 el 2 is 5 ole ee ae ee 
Calfskins, country No. 1-.---dolls. perIb--| .212| .210; .218| .228 .250 || —. 300 169 || +20.0 | +77. ||....-...---|------ eee 
Inspected slaughter of livestock: 
United States— ; 
a thous. of animals-. 838 828 895 881 761 | 711 786 —6.6 | —9.5 10, 180 9, 519 —6.5 
0 re ae thous. of animals... 389 357 | 413 411 376 || 383 397 +19) -—3.5 5, 153 4, 878 —5.3 
eee ee thous. of animals... 3, 050 2, 534 | 2, 969 3, 688 4, 869 5, 479 4,514 || +12.5 | +21.4 40, 636 43,636 || +7.4 
o — i ction seulbeineniacacacad thous. of animals... 1, 168 | 1, 185 1, 194 | 1,070 1, 094 || 1,151 1,115 +5.2) +3.2 12, 961 12, 883 —0.6 
anada— fe is 
Cattle and calves_...... no. of animals._| 108,610 | 98,306 | 117,252 132,344 79, 399 ! 66, 128 69,456 || —16.7 |, —4.8 || 1,007,418 | 1,148,082 || +46 
| RE aan ie ee ae no. of animals.._| 161,474 | 173, 696 , 308 | 248,367 | 253,643 || 271,156 | 255, 469 +6.9 | +46.1 || 2,491,425 | 2,540,342 +2.0 
EE anche oO ah wreacoeces no. of animals... 59,505 | 89,020 137,970 | 132,617 42, 951 | 26, 090 q —39.3 | —12.8 545, 769 618, 057 || +13.2 
| 1] } 
Leather | i 
Production: | | i} 
Sole leather. ._thous. of backs, bends, sides-. 1, 393 | 1, 337 1, 325 | 1,246 | 41,243 1, 220 
Finished sole and belting....thous. of lbs..| 26,040 | 24, 447 24,230} 22,704| 23,084 |/.......... 
Finished upper...........- thous. of sq. ft_. 72,095 | 69,399 70,081 | 66, 056 2 S$ 5 ee: 
Oak and union harness.__.... stuffed sides..| 94,541 85, | 90, 707 93,892 | 91,457 | 79,438 
TE <a SES Sa ee doz... 26,296 | 21,480 21,574 20, 124 057 | 19,9381 
Unfilled orders: 
Oak and union harness._._........-.- sides._| 196,326 | 215,099 180,301 | 172,350 150,168 || 119,896 
Stocks in proeess of tanning: 
Sole and belting..........._-- thous. of lbs..| 84, 753 81, 015 79,600 | 79,669 82, 065 || 
SE thous. of sq. ft. 148,821 | 144, 881 147,790 | 148,97 148, 121 
Stocks, end of month: | 
Sole ond belting............- thous. of Ibs..| 63,571 | 61,355 60,811 | 59,163 | 57,017 ||. 
RE IIS thous. of sq. ft..| 245,995 | 241,835 | 4 244,268 | 250,364 247,409 || 


* Revised. 








» TN 





30 
TREND OF BUSINESS MOVEMENTS—Continued 


Ht Per ct. 































































































oe | 
| pERCENTIN- || CUMULATIVE TOTAL || jn. 
| 1927 1928 1927 || CREASE (+) OR ee acca, || crease 
The cumulatives shown are through De- | | DECREASE (—) aan es + 
cember except where otherwise noted. | | or de- 
Earlier data for items shown here may — |- | —__—___- - — 
be found on 24 to 138 of the Feb- | Jan, | Jan, Rw J 
ruary . | . oa 1928, | nu- 
‘ . | August cree October | Novem-| Decem- || yanuary | January || from | from 1926 1927 || lative 
| ber ber | Dec., Jan., | Poo 
eee ie =i _____ | isa 
HIDES AND LEATHER Continued | | | ! | 
Leather—Continued | | 
thous. of Ibs... 753| 730, 800| 719 924 || 1,265 712 || +36.9 | +77.7|| 13, 622 9,833 || —27.3 
thous. of sq. ft..| 10,576 | 10,518| 12,177| 16,530| 14,488} 15,532, 12,663 || +7.2|+227]} 140,871, 148,256 || +5.3 
.. thous. of sq. ft..) 7, 7, 7,634 | 11,093 9,975 | 10,614; 8875 | +64/+19.6 || 103,088 104,011 || +09 
thous. ofsq.ft..| 2,322 2, 421 3,659 | 4, 742 3, 715 4,103 3,144 | +10.4 | +30.5 30, 866 35, 831 || +16. 1 
thous. of sq ft..| 879 757 884 | 695 798 815 | 644| +2.1 | +26.6 8196! 8414|| +2.7 
| | | 
| 
heavy dolls. per Ib._ . 53 . 53 85 | . 55 . 59 . 59 43 i. § Beran Peeve RRS 
Cussene ‘cat wR grades__dolls. per sq. ft... 51 51 51 | 51 . 54 . 54 45 te: 9) Se eee | Soe 
Leather Products 
Production.......-..------- thous. of pairs..| 35,061 | 33,933 | 32, 267 | $25,973 | 23,525 ||..........| 24,903 |........|.......- | 324,513 343,608 || +5.9 
«Bend TOE thous. of pairs. .) 337 312 376 | 433 381 388 491 | +18) 21.0 |) 5,707 saa —3.4 
Men’s black calf | | 
b , Mass.....-.. dolls. per pair--| 6. 40 | 6. 50 6. 50 6. 50 6. 50 6. 75 6.40 || +38) +08 fcc ices slcce fiviiens 
Men’s dress welt, tan | | 
calf, St. Louis.......- dolls. per pair. . 5. 00 5. 00 5.00 5.00 5. 00 5. 00 4. 85 | ik {) See aor = 
Women’s black kid, dress | | i 
welt, lace, oxford..... dolls. per pair-_| 4.00 4.00 4.00 4. 00 4. 00 4. 03 4.00 | +0.8 C6 il n<.-c0-0-s|scuameeneen | lee ee 
| {| 
Leather Products ] 
Glove leather— | | 
Production..........-.. thous. of skins--| 898 882 987 918 > eee gg SRRES Sr | 8,105 10,161 || +24.0 
Stocks (tanned)— | | 
process........- thous. of skins..; 1, 589 1,494 | 1,467 1,434 2 ga ae Tg ee eee Ree eee 
i w+ +-s--e---thous. of skins..| 2, 636 2,614 2,457 | 2, 481 Gen f....c..-. SUD fish tieiss Ne akiaillannamennen [-antesnel fonds 
Tol... ee ab greene dozen pairs..| 241,652 | 229,909 | 244,090 | 225,779 | 182,810 | 177,884) 196,270 | —2.7| 0.4 || 2,496,464 | 2,614,580 || +4.7 
Im leather......dozen pairs.., 64,010 | 60,851 | 59,601 | 50,532 41,150 | 37,738 80,917 | —8.3 | —25.9 || 603, 996 | 690, 939 || +14.4 
Domestic leather......dozen pairs..| 41,669 | 38,132 36,537 | 33,635 | 22,430 | 24,650 27,736 || +9.4 —11.1|| 393,890 | 417,562 || +6.0 
Work gloves...........-.. dozen pairs..| 135,973 | 131,016 | 147,952 | 141,612| 119,230 | 115,496 117,617 | —3.1| —1.8 || 1,498,567 | 1,506,079 || +0.5 
RUBBER | | 
| 
Crude Rubber | | 
| | 
orld shi plantation........ Jong tons..| 50,535} 48,186 | 50,370 | $48,454] 54,550 |.........- 60/800 ||-.-5----|-siansse | 614,778 | 602,320 || —2.0 
Im Oe Seema tons..| 32,810 | 33,301 | 30,184 | 38,502 | 30,736 | 39,108 43,340 | +27.2 | —9.8 |) 413,200 | 426,257 || +3.2 
Consumption -77727Tcthous. of Ibs..| 45,706 | 37,341 | 37,130 | 33,845 | 32, 654° |... | 4,000 iL........|...052 518,044 | 514,995 || —.6 
end of month: 
aie et aN I a ee OE. ee ee See | See | Le Cea ERLE ene ee ae 
. United States.............-.---- long tons..| 96,148 | 97,829 97,453 | 101,034 | 100,131 |_........- Re ORR: Ram ee BRR: oS wail 
SE on sabihih doblnainnnales NR Sc Ee Eee ere ee BSCS EE SE ORT RRR RORNCKEE Renee 
Producing countries...........--] longtons..| 27, 427 ERS ee TT le GT ae | ra GE EET GREK HORSES. INT Bet 
pA I ae -long tons../ 63,000 | 62,400 64,700 | 62,300 | 67,400 ||.........- > | SRPSRE? aeeree ys SuRERbee mreeREIM WET y 
Wholesale price, Para, N. Y...--- dolls. perlb... . 243 . 230 | 249 . 273 294 SHRM] 2OMIE Evncuscoowccicancacdicddlaatias 
| } 
Tires and Tubes 
| | 
Pneumatic tires: : “ || 
2 tt aE thousands..| 4,334 | 3,638| 3,008, 3,304] 3,901 |...) 3781 ||... ---|-n--n-e-] 46,170 | 48,536] +5.1 
Stocks, end of month........... thousan 8,070 7,325 | 7, 287 7, 635 | See 7,880 ||. -cewenl-sesencelloceronesnns lesesecnones prondnes 
SORA Se thousands..| 4,666| 4,168| 3,484, 3,100) 2,959 ||..........) 3,534 ||_.-.-.-.|--..|] 43,208 | 46,199 || +6.9 
RE AE ousands._| 144 | 136 | 133 | 145 i ..Ax...- amperes et aca 1, 113 2,017 || +81.2 
Inner tubes: | I 
I ii cisnasecaliiel thousands... 4,871 | 4,247, 3,809, 3,593 8, 742 |j......----| 4,007 |]-......-|-.------]1 67,615 52, 697 | —8.4 
Stocks, end of month........... thousands... 11,023 | 10,162 | 10,187 | 10,216 | 10, 297 |22222 2222 i, 8 f....-.- ee Rion leewtinncegia | ---2=-- 
DEO lao t ds..| 5,808; 4,973; 38,685) 3,463/ 3,413 ||_....._... 4,428 ||........ sol se- 52,935 | 53,556 || +1.2 
oS ees thousands. . 96 | 103 | 93 | 88 fS ece | 9 eee Lites bined 782 1,198 || +53. 2 
Solid and cushion | | I 
Production.........----------- thousands. - 49 | 36 | 34 32 2 eee eA eee 578 570 || —1.4 
Stocks, en@ of month. iisbabcld = 183 | 173 | 162 | 161 161 | arene 166 |j.......- Sic, Shai Sse nunibeha  eererece ee 
i | | | | | | 
b nblidaatb bonsai thousands. . 45 42 40 32 | | Seewee | eee eee 498 509 | +22 
EE thousands_. 5 4 4 3 YA See 3 5 ete Ciedawes 61 63 || +3.3 
| 
Other Rubber Products | | 
Hy | | | 
Rubber proofed tabries: | 
Auto fabrics._.........-- thous. of yds-. 802 756 819 | 691 | eee OO 1... ented ietninen | 367 9,358 | +11.8 
Raincoat fabrics_........ thous. of yds..| 2, 723 3, 123 3,179 | 489 < y eaoree Bt chi clsanaacan | 14,758 | 21,996 || +49.0 
i ean thous. of yds... 552 | 666 636 | 611 | 594 |n------=- 2 2aeRnanad areata 6, 208 | 6,515 +4.9 
New orders, auto fabrics. _. .thous. of yds-- 876 | 955 827 | 720 | | eee 967 ||........ ee. | 7,464} 9,982) +17.3 
Production, relative to capacity.._per cent. 30.5 28.7 31.2 | 26. 3 | SRE Vhnceadess J eae aA ETE POR alas abode See 


‘ Revised, 
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| | ommennie nae Per et 
PER CENT IN- || ime 
1927 | 1928 1927 | crEasE (+) on || TEon Jenusny crease 
The cumulatives shown are through De- DECREASE (—) BEB 31 li a 
cember except where otherwise noted. | = 
Earlier data for items shown here may |- i “ces ais ne ‘pene = Si gd ee 
be pune on 6 24 to 138 of the Feb- 1 ay cee 
ruary, » “* Survey ’’ | " 7 aia } ’ “ 
August | Septem October — sy January | J wane from from 1926 1927 lative 
| | 
| | 
al aoa. | | 
RUBBER—Continued 
Other Rubber Products—Continued | 
Rubber heels: | I 
Production............----- thous. of pairs..| 18,363 18,452 | 21,151 | 20,556 ......-.-- RS 
Shipments— HI 
To shoe manufacturers_thous. of pairs..| 10, 624 FR ee aE 
To repair trade... _.__. thous. of pairs_- 8, 676 8, 170 | at Le eS ee ee | ieee ae 
For export............. thous. of pairs_- 908 | | “2488 |..238564.. eS et ae 
Stocks, end of month_...._- thous. of pairs..| 38,849 | 38, 606 | 2,738) 41,737 |.......... i caesinstean 
Rubber soles: ' 
Production................. thous. of pairs-. 2,333 | 2,634 3, 697 Sf a ee Reser 
Shipments— | | 
To shoe manufacturers_thous. of pairs_- 1, 768 | 1, 390 | 2, 169 | RO Riskacacacs \|---------- 
To repair trade......... thous. of pairs_- 849 996 | 1, 096 | SS Sees | rn 
For export. ............thous. of pairs_. 119 | 27 | 46 143 | .nseceess fl ainanpipwa 
Stocks, end of month___.._- thous. of pairs-_- 3,170 | 3, 068 | 3, 899 2 ae ee | See 
Mechanical rubber goods: 
Shipments— | 
|_| SE RE Se thous. of dolls... 5, 863 SOT; O20 ‘4981 |..4c5<c.. | RRS eae 
|” SR RES thous. of dolls... 1,778 1, 497 | 1, 368 | i: 5 Rae: Hi oaaicieseai 
i RUE SE SES thous. of dolls... 1, 934 1, 963 | 1, 837 Sg ee | een ae 
fo Se thous. of dolls__ 3, 712 2, 007 | 2, 039 SA leiden ein Ee ee 
PAPER AND PRINTING | 
Ba Wood Pulp ! 
echanical: 
0 SSeS ae oe short tons..| 102, 995 92, 025 121,051 | 4 137, 245 | 4 133, 788 141, 155 146, 077 +5.5 —3.4 | 1, 849, 139 | 1, 589, 684 || —14.0 
Consumption and shipments.__short tons..| 136,569 120,326 | 130,465 | 4 143,220 | 4 135, 632 139,795 | 163, 466 +3.1 | —14.5 | , 841, 1, 650, 716 || —10.4 
Stocks, end of month___....___. short tons..| 185,222 156,574 147, 160 | 4 158,717 | 4 156, 872 158,802 183,011 LD ee ee OWES ee 
P eg SR RSS LO: short tons..| 18, 596 28, 389 21,190 | 428,308 | 4 24,976 21, 082 18, 378 || —15.6 +14.7 302, 324 246,914 || —18.3 
hemica. | | 
Se short tons..| 220,138 | 209,776 | 213,472 | 4 214,936 | 4 210, 388 209,512 229, 580 —.4| 8.7 || 2,675,248 | 2, 587,992 —3.3 
Consumption and shipments.._short tons..| 220,162 211,744 | 213, 524 | 4 213,772 | 4 207, 064 209,952 229, 382 14) —85 683, 166 | 2, 582, 166 —3.8 
Stocks, end of month..._______. short tons..| 40, 254 38, 286 38, 234 | 441,552 | 445,198 45, 150 36,730 || =. 1 PIO a en wend 
Imports ‘cA REA Se short tons.-| 119,121 | 119,970 | 133,170 | 142,736 | 152,764 || 156,164 | 153,584 || +2.2| +41.7 || 1,425,709 | 1,434,952 +.6 
Price, sulphite........... dolls. per 100 Ibs_. 2. 60 2. 60 2. 53 | 2. 53 2. 53 2. 53 75 SS A en, | RE ee i 
i aaaett Newsprint Paper 
roduction: 
, Hatio to eS VOCs. short tons_-.| 4 127,065 4 “<= 4113, < 4117, - 119, ” 119, 4 4 135, 395 | a7 —11.7 || 1,677, 484 | 1,485,300 || —11.5 
atio to capacity..........--. i eee | jushaataaasi gE Ee eee ee: ee 
| RR Ral eaten Saas SS pie tons..|4180,116 178,815 | 191,171 | 190,293 | 181,600 || 186,721 | 161,724 +2.8 | +15.5 || 1,877,737 | 2,082,113 || +10.9 
Consumpti by publishers... ._- short tons... 154,167 169,286 | 184,805 | 185,202 | 182,027 172,952 | 168, 241 | —5.0 2, 2, 001, 357 | 2,075, 972 +3.7 
pments: 
United States..........._...... short tons__| 4 123,926 | 4 114,003 | 4 116, 885 | 4 116, 468 | 4 123, 883 114, 211 | 4 130,973 —7.8 | —12.8 || 1,678,056 | 1,47: —12.1 
RE TRRES ROE eee short tons..| 180, 666 177, 195 188, 769 187,766 | 181,439 186, 829 158, 866 +3.0 | +17.6 || 1,874,746 | 2,057, 913 +9.8 
=. ee See ay ee short tons..| 167,475 168, 630 173,540 | 187,796 180, 467 177, 808 166, 102 —-1.5| +7.0 L, 851, 339 | 1, +7.2 
xports: 
United States. ................. short tons... 1, 215 04 | 739 847 535 1, 758 1, 360 ||+-228. 6 | 29.3 19, 321 12,411 || —35.8 
lente TE RIS a, ES SY short tons_- 163,115 168, 58 | 159, 284 | 179,969 | 169,202 || 157,466 | 142,329 +6.9 +10.6 || 1,731, 986 | 1, 881, 866 +8.7 
—— one of month: | i] | 
t mills— |} 
United States.............. short tons... 30, 335 30, 7 1| 27, 939 28, 543 20, 877 | 25, 905 15, 968 | +24.1 | +62.2 cadbescndese| sadcubessuaeaes 
RS RSE os: short tons... 31, 743 33, 384 | 35,774 38, 074 38, 117 | 37, 731 17, 255 || —1.0 |+118,7 pr dectapinnignngieginesenssainaililateipateied tities Magis 
AG PODIMNIOES. 2. . cece nnccecasl short tons..| 231, 992 225, 310 | 214,872 214,639 | 218,177 207,449 232,944 | —4.9 —10.9 |oeeennnnnnn|2--22-----|/------- 
In transit to publishers________. short tons..| 40,916 ~ 570 | 465,789 46,176 | 46,708 || 46,522 43,624 |} m4) OG fei eticenllonconae 
Price, roll, f. o. b. mill....._._ dolls. per 100 Ibs_- 3. 30 3. 30 | 3. 25 3. 25 3. 25 | 3. 3. 30 | 0.0) —1.5 | --------2--|--eene--n~ nhl icnidgone 
Book publicatio ne | | 
n: } | | HN 
American manufacture__....-. no. of titles... 636 830 981 | 738 720 | 507 722 || —29.6 | —29.8 i 8, 168 8, 799 +7.7 
al mg eee ye eS no. of titles_. 129 89 143 | 102 102 118 | 132 || +15.7 | --10. 6 1, 646 1,354 || —17.7 
Sales Ss: | 
ae thous. of books.. 12, 739 12, 277 13,851 | 12,126 10, 671 | 12,329 |} 12,919 |} +15.5 —4.6 || 142,957 145, 599 1.8 
Shipments........-...--.- thous. of books... 13,446 12,387 | 12,808 | 13,086 | 12,934 || 11,897] 11,178| —80| +64|) 143,602/ 143,172|| —.3 
Printing activity....weighted index number-- 93 99 105 | 104 | MOG Bincddccnuc 06 Rect re5 A cScilesad Ree aE Se. F [oosenes 
Cash checks, shipments... ._- thous. of checks... 74,469 76,364 71,625 | 82,093 lg See 73, 841 ||...-.-.- Leseetanu SBE, LIE hs nceeeee 
| | | | | 
Box Board | i | 
| | 
Se ee thous. of inch hours_-_| 8, 886 | 8, 675 8, 902 | 8, 275 47, 444 | 7, 800 6, 999 I +4,8) +11.4 103, 626 96,536 || —6.8 
CS nciascnceneantied per ct. of capacity-- 82.3 86.8 85. 6 | 82. 8 ‘71.6 | 78.0 40.0 |) PEO] PES ena ee st ee een ae 
NORD cia nitcwacisteonmacnatlad short tons... 232,723 | 225,633 226,141 | 212,819 4186,920 | 203,031 173, 629 || +8.6 |} +16.9 || 2,528,911 | 2,473,832 || —2.2 
SE eae FE short tons..| 227,726 | 235,960 221, 548 | 183, 576 | 4 178, 224 | 202,627 | 194,285 | +13.7 | +4.3 || 2,506,285 | 2, 469, —1.5 
Unfilled orders, end of month. .._-- short tons.., 112,393 120, 331 105,600 | 76,471 | 474,430 82, 561 106, 88 Hh 410.6 | FE fcc nuscenaslncnnnenieiines 
Consumption of waste paper-....-. short tons..| 227,763 | 216, 101 | 220,974 | 202,646 £177,329 || 188,580 | 163,337 || +6.3 | +-15.5 || 2,421,947 | 2,367, 507 "=22 
IIS. «0c 5 < xikteaheadd an wcwak short tons..| 229, 437 228) 393 | 228,222 | 212,375 | 4 181, 400 | 195,714 | 175, 528 | +7.9 | +11.5 || 2,521,942 | 2,477,222 || —1.8 
Stocks, end of month............... short tons..| 52,713 43,115 | 41,863 41,317 | 4 42, 610 | 49, 502 53, 562 || +16.2 | —7.6 }|..........-]..... abineabeees iiiabece 
Stocks of waste paper, end of month: | 
al BR be i RR I OME tons-_.) 280 , 127,649 | 128,443 | 133,184 | 4 145,549 || 157,176 | 163,023 | +80; —3.6 | eee: 7 wi destnniinctnese 
In transit and unshipped purchases..tons..' 72, 087 53,875 665,008 52,161 ' 434,512 62, 791 38, 062 " 4-81.09 | 4-66.00... e elem eceelencn- ee 


‘ Revised. . 
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TREND OF BUSINESS MOVEMENTS—Continued 
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CUMULATIVE TOTAL | jn. 
| PER CENT IN- 
1927 || 1928 1927 || crease (+) oR || Troe se eee. | crease 
| a "| (+4) 
The cumulatives — are through De- DECREASE (—) BER 31 eu 
cember except w otherwise noted. | | t ewenee 
Earlier data for items shown here may | i anemmuae ] (-) 
omg gly ad 138 of the Febu |] sae og | camu- 
v y eo - - | » | ', 
: | August —— October | Novem- | Decem- || january January || from | from 1926 | 1927 _| lative 
| | ep | ad | rom 
(a ied oe 6.88. 0 | 1926 
PAPER AND PRINTING—Continued | | 
Other Paper | | | 
Binders’ mene, production... .....- short tons. 2, 112 2, 461 | 2, 537 2, 400 1, 940 ] 2, 547 2,306 || +31.3 | +10.5 36, 798 29, 686 || —19.3 
Book pa) | | | | | | 
= OER Spl Sage aR short tons- - 112,984 | 106,205 109,391 | 111,579 | 110, 121,509 | 119,965 || +10.0) +1.3 || 1,346,180 | 1,331,551) ~1.1 
pate to capacity sieyineouniy tend per cent../_......... 84 | 83 85 | ad ie $8.6 |--ccsxes Lpctnigisoulighe Midian Seine o}]-onamnd 
semen aod = apneic ES short tons. .| 111,176 | 106,417 | 110,813 | 109,347 | 4113, 295 || 123,210 117,565 || +88} +4.8 || 1,334, 642 | 1,324,016 —.8 
Stocks, ¢ res of month.......---- short seaman 75,749 | 75,749 | 74,2384] 76,461 | 473,403 || 68, 265 64,847 || —7.0|} +63 j]....-----.- [iaeeadhdvee meee 
' Pea: | | 
*“Coated...-p. ct. of normal production . 70 76 | 76 77 | 82 || 83 | g7 || +12] —46])........... Scalia biduinrsh 
Uncoated __p. ct. of normal production-- 76 82 | 85 77 | 79 || 87 93 || +10.1{; 6.5 |/.-.-------- SINS: te 
Unfilled orders— I | | | 
Coated_...p. ct. of normal production... 7 7 | 8 9 | 8 || 11 7 || +37.5 | +67.1 ||..........- Reese t Focus 
Uncoated..p. ct. of normal production.- 8 9 9 8 | 8 || 9 | 10 || +12.5 | —10.0 |--........- fa dasiciiins cn festoningd 
Wrapping paper: | | | cm | 
a enamine eli short tons../ 94,193 | 89, 696 92,795 | 493,479 | 488,863 || 95,600} 91,760 || +7.6| +4.2 || 1,074,980 | 1,087,155 || —1.1 
Ratio ne ti TEEPE ESE, Y 1 3r! per cent..|.......... 94 87 | 82 | 78 || Gy aa eee ES Ca: Cate I  eeeeeeer OPENS 
a RRR IEE short tons../ 92,215 | 86,646 | 92,424 | 491,329 | 485,220) 93,019 | 90,934 +9.2/) +2.3 | 1,084,988 | 1,057, 469 | 2.5 
toes, aaei mente Lceonremedl short es 78,626 | 81,737 80,907} 479,653 | 484,916 | 88,425| 68,465 || +4.1| +202 |...--....-- | Rata PAYS. becicaeed 
! 
eas secicaisiae short tons-__| 37, 098 | 37, 329 | 38, 814 | 36,665 38,136 || 37,421; 35,148 || —1.9| +65 | 459,111 | 446,717 | —2.7 
Ratio to capacity. 7..per cent_-|.......... 92 | 92 | 87 | 91 | hse 2. tT Raver Mesaeee | elstbpitcadl SL coaau 
Shipments---_.......--..-- ---Short tons_.| 35, 688 36, 769 38,892 | 37,398 37,259 || 35, 587 35,043 || —4.5/ +16 456,415 | 447,803 | —1.9 
a: ome, on8 of saeath Gibdpcaince short tons..| 50,199 | 50,756 | 50,903 | 50,173 | 51,044 || 52,385) 52,794, +26, —.8 chon get OE: Secyee came 
other grades | 
| ERS TP short tons..| 103,623 | 101,157 103,058 | 498,749) 497,718 || 101,658 | 100,755 || +4.0| +.9 | 1,233,482 | 1,197,894 | —29 
Shipments S edid ces 5G -Short tons.-/ 102,358 | 102,311 | 103,040 | ‘99,251, ‘97,335 | 100,835/| 99,762 || +3.6/ +1.1 | 1,232,945 | 1,192,956 | —3.2 
Stocks, end of month._ ;--Short tons... 74,302 | 73,357 | 72, 594 | 69, 106 4 68, 751 69,069 | 67, 593 Ca te > og ERR REE ES TE Sai 
Total CA gpa newsprint and box board): | | 
* esaeb --Short tons..| ¢ 707, 687 ‘oe | sa | +609, 967 | $641,410 | 678,744 | 4656,652 || +5.8| +3.4 | 8,320,148 | 8,022,448 | —3.6 
Rolo is capacity. .......---- per cent../_........- 72 Oi al.. Si ee SS boi aien spe leid ae 
eee short tons-.| 4 695, 082 | « 674, 580 «690, 276 | 4 666, 168 4 638,307 | 662,576 | 649,492 || +3.8| +2.0 | 8,319,088 | 7,973,556 | —4.2 
Stocks, end of month........-... short tons... 361, 494 355,465 348, 440 | 4 345, 253 $341,601 || 363,661 | 323,220 || +3.5| 49.4 //......-..../..-.-.-..2. a ae 
Paperboard Shipping Boxes | 
Production: | | | 
5. Seite ees acinar mee thous. of sq. ft... 400,806 | 386,039 | 427,263 | 395,491 | 342,376 | 347, 622 | 371,748 | +1.5 —6.5 | 4,858,302 | 4,720,249 | —28 
a: thous. of sq. ft..| 317,529 | 308,585 | 348,835 | 320,511 | 272,807 | 277,280 | 293,677 || +1.6| —5.6 | 3,858,061 | 3,784,861 | —1.9 
- -~ i ihhe indwdecetgnisd thous. of sq. ft..| 83, 277 77,454 | 78,428 74,980 69,569 | 70,342| 78,071 | +1.1| —10.9 | 1,000, 241 935, 388 | —6.5 
ty: H 
claret eniats per cent of normal... 72 | 80 85 | 7 | 66 69 | 71 || +4.5 .8 |} 
Dina sbinked per cent of normal.. 76 | 79 865 | 76 | 64 67 | 72/) +47) —6 
Fe. -- -paemaeamaon per cent of normal -. 82 84 | 83 | 81 | 72 75 | 68 | +42) +103 “ u 
per boxes: 
Shipments. ... dollars... A, 214, 888 1, 375, 977 |1, 566, 848 |1, 705, 380 |1, 470,669 |.._.....-- 11, 089, 429 |/-.--...- ret ee 15, 342, 456 [14,903,480 | —2.9 
of er dollars../ 317,485 | 340,692 | 356,082 | 355,935 337,403 |_........- <9 | aeeeee Ree 3, 993, 078 | 3,774,711 | —5.5 
| | | | 
Other Paper Products | 
| | 
Abrasive and cloth | 
_~ See pees.) 89,622 85,379 85,155 | 72,726 | 58,265 80,505 | 76,717 || +38.2| +4.9 | 1,015,612} 979,981 || —3.5 
Foreign sales._..........----------- -| 13,584] 14,361 | 18, 389 | rd 16, 034 17,071 | 12,575 || +6.5 | +35.8 || 162,784 | 192,596 || +18.3 
Labels, orders_......-....-- per ct. ef capacity... 79.0 77.7 | 98.2 | al BES fhacdbecse~s | BO chsh Miclabanncllencncesacabauddeetodl|ussanat 
BUILDING CONSTRUCTION AND | | 
HOUSING | 
Rental advertisements: | | 
Minneapolis, Minn-.--.....-.---- umber..| 8,347 7,800  6,711.| 4,200) 2,564 2, 473 3,131 | —3.5| —21.0 | 61,917 60,243 | —2.7 
Real estate conveyances (41 cities) _--number 146, 345 | 140,441 | 149, 667 | ¢ 145,167 | 143,731 |/......-.-- Bo 7 Se eee Bapeetocdyl, PEROT | AEP Si 
Building Costs | | 
Building materials: 
prema ema, Oroom pbivicwincied rel. to 1913.. 187 194 | 181 | 180 | 182 178 | 190 || —2.2 | 
Brick house, 6-room__-.---.... rel. to 1913 188 187 | 186 | 184 | 187 || 183 | 190 || —2.1 | 
Conese) temrery este ( arGaw) 0. to 1914.- 192 191 | 191 | 191 | 191 192 194 || 5 
Building costs (Engineering Ni | 
ci Raibthtennbiersncncnsnansad surel. to 1913... 204 204 | 202 | 204 204 | 205 210 5 | 
Building costs (4. @- 0) rel. to 1913. 199 201; 21, 20 | 199 199 197 || Oo | 
onstruction costs (Am. Appraisal): | \ 
Oe tit ea ibneocsaing rel, to 1913. 205 205 | 205 | 205 | 205 | 205 204 | 0 
Brick, wood frame-..........-.- rel. to 1913_. 214 215 | 215 | 215 | 214 || 214 213 || 0 
frame........-..-.- rel. to 1913_. 197 197 196 196 | 197 | 196 198 —.5 
concrete.......--.-- rel. to 1913_. 200 200 | 201 200 | 201 || 200 200)  =—.5) 
| 
Building Construction and Losses | | | | | 
Contracts awarded ed States): | 
Commercial buildings - ---- thous. of sq. ft-./ 10, 880 9,723 | 11,821 7,451 | 9, 082 10,803 | 10,037 || +18.9| +7.6 | 141,496 | 132,143 || —6.6 
Industrial buildings. -..... thous, of sq. ft_. 5, $39 5, 453 5, 544 6, 382 4,406 || 4,412 3, 721 +.1 | +18.6 78, 790 68,095 || —13.6 
Residential buildings: ---thous ofsq. ft... 39,354 | 38,046 | 45,608} 41,002 38,747 37,516 | 29,757 || —3.2) +26.1 498,928 | 474,277 || +4.9 
Educational buildings. .. -- thous. of sq. ft_. 5, 784 4,114 4, 108 4,477 | 3,582 || 3,380 2,329 || —5.6| +45.1 | 52, 208 53,063 || +1.6 
Other He and semi- . 
buildings. .......- thous, of sq. ft..| 7,310 6, 810 6, 393 6, 014 4,381 || 3,955 3,266 | —9.7 | +21.1 66, 148 74,972 || +13.3 
Grand total. .........- thous. of sq. ft..| 69, 863 64, 858 73, 765 66,560 | 60, 889 60, 271 50,568 || —1.0 +19.2 || 842,935 812, 393 || —3.4 
Contracts awarded, value (36 States): | ‘ | 
Commercial buildi ngs......thous. of dolls..| 73, 698 56,938 | 77,726 41,893 | 85,286 | 65, 981 77,829 | —22.6 | —15.2 | 880,102 897,172 || +1.9 
Industrial buildings........ thous. of dolis..| 40,047 | 48,052 50,370/ 49,203} 27,938 | 34,833 | 27, 134 | +24.7 | +28.4 677,106 | 475,614 || —29.8 
Residential buildings - - - ..- thous. of dolls..| 201, 743 | 196, 501 | 236,870 | 207,308 | 202, 447 | 86,904 | 160,029 || —7.7 | +16.8 |) 2,597,327 | 2,489,588 || —4.1 
Educational buildings. --. - thous. of dolls..| 40,144 28,344 29,699 30,642| 22,480 | 22,854} 16,675 | $1.7 | 437.1 367,060} 365,794 || +.5 
so lic and semi- H | | 
buildings. -....... thous. of dolls..| 61, os | 52,742 | 48,555 | 45,744 | 35, 823 30,055 | 31,625 || —16.1| —5.0 | 580,163} 639,519 || +10.2 
Public works and utilities..thous. of dolis.-| 117 117,053 | 123,254 | 105,932} 68,716 | 90,194 || 69,676 | 53,638 || —22.7 | +29.9 | 1,068,239 | 1,211, 252 || +13.4 
ERIE EAR thous. of dolls. 639 | 505,830 | 549,152 | 443, 506 | 464,167 || 410,535 | 368,930 || —11.6 | +11.3 | 6, 102,994 | 6,083,949 || —.3 














The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 


ruary, 1928, ‘‘ Survey ”’ 







August 
BUILDING CONSTRUCTION AND 
HOUSING— Continued 
Building Construction and Losses—Con. 
Contracts awarded, Canada_...thous. of dolls_.| 29, 881 
Building volume (A. G. C.)_-_-.-.--- rel. to 1913__| 238 
Fire losses: 
United States and Canada 
(Journal of Commerce).. .thous. of dolls..| 24, 300 
Canada ( Monetary Times) -.-thous. of dolls-. 1, 561 
LUMBER PRODUCTS 
Softwood Lumber | 
Southern pine: 
Production (computed)-_-....-- M ft. b.m..| 455, 796 
Shipments (computed) _.......M ft. b.m..} 473,029 
New orders (computed)-__.....M ft. b. m..| 487, 599 
Stocks, end of mo. (computed)..M ft. b. m__/|1, 220, 663 
Unfilled orders, end mo.(comp.) 7 ft. b. m__| 328, 561 
Exports, jumber........-.--..-1 ah b.m_.| 66, 790 
Exports, timber -..............] » Ds m..! 210 
Price, flooring Ka aad dolls. per M fe b. m.. 37. 68 
Douglas fir: 
Production (computed) -.-....M ft. b. m..| 529, 120 
Shipments (computed) -_-._..- N .m..| 521, 958 
New orders (computed) - -.---- -m..| 519,719 
maports, lambe@?..<.... 3. -...-. M ft. b. m.. 65, 121 
Bsports, timber..............- M ft. b.m_.| 48, 864 
Price, No. lcommon. dolls. per M ft. b. m_- 16. 51 
Price, flooring, 1 x 4, ‘‘B’’ and 
 “) ee | oe 35. 83 
California redwood: 
Production (computed) ---...-- M ft. b. m..| 53,977 | 
Shipments (computed) __..---- M ft. b. m..} 53,022 
New orders (computed) - ------ Mft.b.m..| 42,373 
California white pine: 
ee eee M ft. b. m__| 159,670 
i wi lo cai M ft. b. m_.| 122, 064 
Stocks, end of month.........- M ft.b.m_-| 603, 451 
Western pine: | 
Production (computed) _-.....M ft. b. m..} 169,338 
Shipments (computed) ----_---- M ft. b.m-_.| 150,979 
Stocks, end of mo. (computed) .M ft. b. m-_-|1, 095, 370 
North Carolina pine: | 
Production (computed)-.-.....Mft.b.m-..} 53,781 
Shipments (computed) -.-----.- M ft. b. m --| 52, 934 
Northern pine: 
mber— 
Production...........----- Mft.b.m..| 51,054 
UNROTIOS .. 555 obs ~-005aie Mft.b.m-..| 42, 501 
Bene OFUOER. .. .22.<. canes Mft.b.m-..| 36,884 
Lath— 
OS ae thousands- - 14, 272 
en EES thousands. - | 15, 612 
Northern hemlock: 
RSS M ft.b.m_.| 21, 369 
SS Sars = Mft.b.m-_-| 22,693 
Hardwood Lumber | 
Walnut lumber: | 
I. icncadancdqceuna M ft. b. m..| 3, 314 
NS © 62.50 and ncacaneme M ft. b. m_-_| 3, 127 
Stocks, end of month--.....--- Mft.b.m-..} 11, 498 
SEES ee. T Mft.b:m.-| 2, 461 
Unfilled orders, end of month..M ft. b. m-_.| y 
Walnut a 
a ee M ft. log measure- - 3, 308 
Made tat lumber and 
et cismancne M ft. log measure. 2, 937 
Stocks, end of month...M ft. log measure-. 3, 687 
Northern hardwoods: 
Production .b.m..| 27,077 
Shipments-_- .....-.-- .b.m..| 29,750 
ichigan hardwoods: 
CE ER . b. m.. 4, 893 
OE Ser re . b. m.- 7, 507 
Stocks, end of month......-.-- »b.m_.| 40, 552 
hardwoods: 
Total stocks, end of month— 
Total hardwoods. .......-- M ft. b. m_.| 843, 
—_ Pkitantssasecesaa sine M ft. b. m..| 221, 167 
NRO GT en he eget M ft. b. m-_- ‘ 
Unsold stocks— 
Total hardwoods... -.---- M ft. b. m..| 664,677 
SL Ea pas toa M ft. b. m..| 170,437 
Oak. RE TEES RE pee M ft. b. m..} 242, 208 
Unfilled orders— 
Total hardwoods-___...-.-.- M ft. b. m..} 210, 432 
| Ce Sas Mft.b.m-.-.} 66,409 
POR ol aaa M ft.b.m..| 72,736 
Production (computed)........M ft. b.m..| 94,000 
Shipments (computed) -......-) t.b.m..} 79,000 
New orders (computed)-_....__ M ft. b.m..| 85, 000 
‘ Revised. 











1927 1928 1927 
; 
|—— 
o -_ October sy D oy | January January 
| 
needing 
32,783 | 47,135 | 30,260 36,682 || 20,480 | 16,772 || 
236 222 215 162 || 125 129 
Hi 
21,875 | 22,327| 18,902 31,935 || 43,261 37, 911 
1; 789 1, 778 1,300 ‘1,947 || 2950 2378 
| 
457, 587 | 438,708 | 439,773 | 419,297 || 462,571 | 422, 022 
477,046 | 446,696 | 442,920 395,239 || 470,837 382, 751 | 
483,097 | 453,811 | 436,385 398,192 | 523,508 426, 558 | 
1, 193, 268 1, 190, 112 |1, 194, 404 1, 207, 534 |/1, 309,864 1, 219, 779 
, 320, 346,715 | 305,164 | 287,741 | 385,054 | ' 299, 314 
| 48,260! 48,637| 43,550 52,930 | 66,332| 64,492 
179 113 | 183 308 | 870 | 261 
| 37.49| 37.98] 3642| 235.54 25.26 40.81 
542,102 | 538,968 | 497,337 | 437,252 || 410,493 410, 045 
492 860 | 491,070 | 411,389 386,768 || 397,571 | 411,836 
487,936 | 464,211 | 452,194 397,511 || 444,514 | 458,839 
73,717 | 56,204| 61,999 51,072|| 85,299 48,025 
64,781 15,498 | 47,711 | 46,492 2,280! 26, 449 
16. 39 15.17| 15.48 14. 80 15. 23 16. 43 
35. 83 35. 47 | 35. 08 34. 50 34. 04 36. 06 
42,343 | 43,142 | 52,925 | 36,029 || 39,454 | 32, 099 
41,418 | 42,676 | 40,578 | 26,882 || 30,201 | 35,851 
39,680 | 36,492| 41,376 | 23,308 || 38,763 | 42, 600 
| 150,088 | 122,029| 92,762 | 72,552) 51,187| 55, 821 | 
119,652 | 123,538 | 92,568 | 82,087 || 90,891 75, 706 | 
629, 284 | 623,671 | 624,651 | 667,618 || 609,181 | 591, 017 
145,101 | 134,691 | 118,704 | 477,348 || 652,371 69,113 
150, 768 | 153,019 | 124,083 | 499,454 || 123,524 | 114,579 | 
1, 089, 500 |1, 069, 825 1, 068, 630 |* 1,039, a0 997, 431 1, 069, 835 
52,129 57,205 | 53,522) 48,139 | 40,019 | 47,712 | 
52,234 | 56,133 | 50,813 | 47,845 || 37,030 | 47, 054 | 
| | 
46,852 | 41,148| 32,815 | 24,300 || 33,550 | 32,493 
39,195 39,175 | 82,857 | 24,680 || 29,451 30,557. 
32,098 | 33,698 | 27,569 | 22,156|| 32,708 | 29, 184 | 
11,979| 9,084] 6,144) 4,472 || 7,315| 7,251 
11,819 | 7,941 5,377 | 3,994 || 5,300, 6, 261 
14,277 | 9,188| 11,026/ 13,949 |/....-.----| 19, 811 
19,187 | 17,914} 14,261 | 10, 014 — 14, 474 
3,000| 2,921| 3,234; 3,376| 3,063, 2,417) 
2,798} 2,967 2,824| 2,548 || 2687! 2,809 
11,796 | 11,739} 12,149) 13,087 || 13,264 | 11,810 || 
3,046! 2,335| 3,197 2,158 || 2,628 3, 621 | 
7,364 | 6, 982 6, 282 5,395 || 5, 389 7, 591 
3,773, 2,549) 3,515 | 2,709 || 2,255) 2,441 
2,995; 2,814| 3,085| 2,656 2,416 | 2, 088 
3,465/ 3,166 | 3,646 3,615 |) 3,041 | 2,260 | 
| | 1 | 
18,536 | 15,488| 15,469 | 20,707 ||.......... | 88, 053 
26,475 | 27,623 | 24,556 | 19, 269 ||. -2222- 25, 178 
4,257| 5,888| 6,124| 4,906 ||..........| 9,135 
7,055| 7,348| 6,344 Pee ements 8, 024 
35,491 | 33,532) 21,350 | 30,902 | ----- 40, 804: 
853,948 | 873,696 | 889,772 930,398 1,021,295 | 898, 606 
231,300 | 237,305 | 241,868 | 263,649 "207,464 | 238, 364 
313,817 | 318,944 | 321,900 | 331,362 | 360, 590 | 304, 723 | 
683,762 | 697,288 | 705,678 | 740,914 || 805,780 698, 475 
179,246 | 180,809 | 184,015 | 197,437 || 219,301 | 168,645 
257, 604 | 250, 704 | 259,053 | 272,082 || 296,720 | 252; 811 
196, 757 | 204,701 | 214,616 | 225,388 | 256,464 | 232,338 
64,384 | 68,494 | 70,282 83,126 | 100,560 | 83, 627 
62,011 65,499} 68,699 65,343 69,392 | 89, 143 
96,000 | 93,000 | 87,000 | 75,000 ||... 84, 000 
82,000 | 83,000 | 77,000 | 69,000 |)... -... 84, 000 
85,000 | 87,000 | 79,000! 76,000 ||.......... 90, 000 
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PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 








CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 








BER 31 
| 
Jan., | Jan., | 
1928, | 1928, 
from from 1926 1927 
Dec., | Jan., 
1927 | 1927 
—44.2 | +221 | 372,946 | 418, 951 
—22.8 | a) | oe we we ween n 
} 
|| +35.5 | +14.1 | 393,010 | 320, 597 
+52.0 | +24.4 32, 903 22, 667 | 
| 
+10.3 | +9.6 || 5,374, 288 | 
+19.1 | +23.6 |) 5,431, 747 
+31.5 | +22.7 || 5, metus | 5, 241, 
40:5) 00 @ 0.20.2. .cbscudeeeie 
$028 | SOR OE 
+25.3 +29 || 581,578 | 711,441 | 
+182.5 |+233.3 20, 001 | 3, 743 
eae oe TOM Pin 
—61| +.1 6 23 1 | 5 073,00 | 
+2.8 | —3.5 |, 6,357, 936 | 5, 878, 066 | 
+11.8 | —3.1 |) 6,437,618 | 5,937, 153 
+67.0 | +77.6 | | 695, ry 685, 855 
—95.1| —91.4 || 555,764 | 519, 887 | 
440| ~861L....coasecsel 
LS |. £6 Beneeeingeties 
| | 
+9.5| +229) 507,909) 487,314 | 
+123 | —15.8 |! 469,979 | 507, 591 | 
+65.6 | 9.0} 508, 453 | 515, 918 | 
—20.4 | —8.3 || 1, 484,606 | 1, 208, 530 | 
+10.7 | +20.1 |) 1,362, 985 | 1, 226, 242 | 
—8.8| +8.1 |/......-...- lonmvngsenne 
—32.3 —24.2 || 1,729,128 | 1,555, 726 | 
+24.2 | +7.8 || 1,782, 459 | 1, 633, 443 | 
—40} —68 jj_.......... |nna-2--nens | 
| 
—16.9 | —16.1 || 593,691 | 613, 851 | 
—22.6 | —21.3 || 586,817 | 613,655 | 
438.1! 43.3 | 488,244) 486,440 
+19.3| —3.6|, 541,957 | 451,720 
| 447.6 | +121] 498,824) 41, 144 
| | 
| +63.6| +.9] 126,324; 118,804 
| 482.7) -15.3 |) 128,815| 119, 970 
| 
nae he 209,229 192,678 
| en pers | 228,478 | 228, 074 | 
| | } 
| 
| —93| +267 33, 158 35, 545 
| 4+455| —43 38,642 | 34, 768 
| +17 | +38 SE... aicsnecbnneneeneel 
+21.8 | —27.4 37,495 | 34, 782 
ens se) et EE 
| -16.8, -7.6] 30,129| 35,262 
| -9.0/ +4157 || 29,253; 31,742 
| 16.9 | +846 [}2--.-.-..}.2. ene 
| 





+9.8  +13.7 


+8.8 | +15.4 
+11.1  +30.0 
+9.1 | +17.4 


| 

} 

i 

| 413.8 +104 
| +21.0 | +202 
| +6.2 | +17.3 
| 





+12.8  +24.8 || 
+8.8 | +18.3 ) 








ee ee ene ween ewww ne 





rer 








| 
1,055,000 | 963, 000 
1 086, 000 | 987, 000 
1, 093, 000 | 1, 012, 000 
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z TREND OF BUSINESS MOVEMENTS—Continued 
: 
5 —— - — — — a —— ——$—$—$—$—$—$ $$$ 
: CUMULATIVE TOTAL ~~ « 
- PER CENTIN- | | ine 
| 1927 | 1928 19227 | CREASE (+) OR | ee ea oee. \crease 
: The cumulatives shown are through De- | DECREASE (—) || BER 31 | CH 
, cember except where otherwise noted. | || OF de- 
it Earlier data for items shown here may ———-—_ eis Si had, a aan: | — 
be pene on pare 24 to 138 of the Feb- Jan., | ry | cumu 
ruary, A urvey ”’ on z » 5: 1928, | 1928, || | 4 
‘ August | Septem) October | Novem-| Decem- | january | January | from | from | 1926 1927 | lative 
; wae ber r Dec., | Jan., || 1927 
1927" | “1927 | | | oo 
LUMBER PRODUCTS—Continued | | | | 
' Total Lumber | | | | ! | 
: | | | | | 
{ Production, 10 species... ..........- M ft. b. m_.|2, 576, 986 |2, 487, 733 |2, 374,882 2,358, 209 |2, 085, 371 |/2, 143,125 2,008,788 | +2.8| +2 1 ||29, 520,313 |27, 992, 530 | —5.2 
; Exports, joists, ete... -;_-M ft. b.m..| 191, 764 | 188,579 | 171,074 | 167,986 | 168, 289 |) 239, 145 | 178, 697 | +42.1 | +33.8 || 1,940, 563 | 2,156,316 | +11.1 
| Sales....................--...-Mft.b.m..| 16,618| 14,435| 16,247/ 12,554| 44,742|) 5,042| 44,762) +63] +5.9 | 195,494 | 152, 822 | —21.8 
: end of month.......... Mft.b.m..) 87,656 | 86,248 | 80,397 | 74,658 | + 80,690 || 89, 035 | 490, 307 | | +103 pes | Beeitkand Mate car et Fae 
: Composite lumber prices: | | | 
; wood......... .. dolls. per Mft.b.m... 4240} 41.64) 40.02) 39.04/ 39.74 Oe ie oe ae ©) eee Ree 
oods........... dolls. per Mft.b.m..| 29.49/ 29.74) = 31.77 28.29 26. 84 27. 37 29.74 |) +20] —80 |... fl S caosalh 
H Flooring | | } | 
i Ma duction ! 
= | Production M ft. b. m... 11,557 | 10,283; 10,558| 8,073 7, 820 7,346| 9,842 —6.1| —25.4 || 112,201] 112,825 || +.6 
i Mft.b.m../ 10,939, 9,843) 8,124 7,238 | 6,797 7,252} 7,880|| +67] —80|| 110,345| 111,274) +.8 
: Mft.b.m_-| 26, 338 | 25,921 | 26,837 | 27,610 | 29,527 | 28,721 | 20,084 |) 27 | UL nnn lense nae e| anes cas 
. | Mie bem: 73a] “T78| “Zam | Ges | “gas | “R161 | 6 387 || $18.6 | +239 ||"""i08; 677 | "877088 | “i776 
| ft.b.m..| 11,027/ 9,619, 8,202] 7,843 | 8,736 |, 9,154 | 6,224 || $4.8 | $47.1 |... ----| 1a none pee: 
' ft.b.m../ 40,426 39,498 38,540| 33,380 32,113 || 35,947 | 35,215 ] 411.9] +21 || 533,053 | 451,733 || —15.3 
} ft.b.m..| 38,932 38,084 38,349) 30,908; 20,266 | 38,080/ 31,929 || +30.1 | +19.3 || 503,079} 442300 | —121 
; ft.b.m..| 66,253 | 66,416 | 67,244| 69,449 74,773 || 82,239 70,629 || +10.0 | +16.4 |...........|---.-.----- ie - 
| New orders M ft.b.m..| 36,139 | 37,430 | 35,716 | 31,425 | 34,715 || 53,888 | 37, 497 +55.2 |} +43.7 || 482,331 | 435,257 || —9.8 
: Unfilled orders, end of month..M ft. b.m..| 27,036 | 25, 127 | 22,764; 24,080 27,887 | 45,925 | 41,061 || +64.7 | +11.8 l--ephespeostensonetrees Seana 
: | | I 
; Wooden Furniture | I | 
; | i| 
| ‘Grand Rapids district | | } 
filled orders, end of | | I} | 
: month.........No. of days’ en... 53 | 50 41 ___ 8 ee | Se AE a, SRS Be ate HF acaieactnaseuntiwemaoleminad 
New orders......-No. of days’ production. 25 | 30 24 | ees | Peer BB. caunedalet dulvaod | SEIS leniniecatiel a6. 
Shi ts........No. of days’ production._| 27 | 29 30 BD locageensies||nogeucsene BP ocmewndc las temeas | eS el at tt l conte 
Ou accounts, end of | 
al A No. of days’ sales. 55 | 58 58 BN Mal peciet reel eonanaccaeeen BET cecccntetenoecegull || -oo-=n2nee|aeneeecenee||anne nee 
Gpsereetions...-DHt cent Soe ees.- as a ne ap |aeeneeeenn||--neeenes- 6.0 ||....--2-|--------| |onneeeerea=|-eneeeeeee= jovsie ces 
Pi no benches and stools: . ae | .0 100.0 bY |-oneenanan||-nrcernene 98.0 ||.-------|-------- PRO Poorer eee 
Now endees {av. per - per firm) need dollars..| 9,507| 10,988 | 14,305| 12,201) 7,784 7,043 8,427 || —9.5| —16.4 || 136,634} 107,819 | —21.1 
nfilied en mon | } i] | j 
on tts bet Doren aT ollars..| 2,773| 3,884 5, 331 4, 883 | 1, 803 2, 851 3,490 || +58.1 | —18.3 ||...........|......---.- Cael 
men | | 
alue (av. per firm) a Baa dollars... 8,342 | 9,863 12,935| 12,667 | 10, 338 5,918 7,250 | —42.8| -185 |; 134,004 | 106,180 || —20 
Quantity (total)...............- pieces... 10,879 | 12,469 17,401| 16,661 13,072 7,617 | 9,347 || —41.7| —18.5 || 165,949 | 137,005 || —17.4 
Plywood and Veneer | | | | | } ] 
Plywood: | I 
New orders.....thous. of sq. ft. of surface..| 2,800 3,415 2,773 2,245| 2,114), 2,469 3, 219 | | 416.8 —23.3 || 43,138 | 34,509 || —20.0 
Shipman el oa thous. of sq.ft. of surface... 2,616) 3,310) 3,516 | 3, 424 | 3, 219 2, 575 3,348 || —20.0| —23.1 || 46,860} 34,956 | —25.4 
month........ thous. of sq. ft. of surface 3,162| 3,767| 3,502| 2,765| 2,719) 2,863 3, 591 er et eee nas \ eceill 
Rotary-cut veneer: | | i 
OES number of carloads_- 122 112 | 101 102 | 94 80 i Lo 2 | ee eben le 
Purchases............- number of carloads... 162 105 | 79 96 | 86 132 59 | +53.5 |+123.7 || 2, 309 1, 161 —49.7 
| | } | i 
Barrel Headings 
Circled headings for wooden barre | \ 
Ra SE I sets..| 855,308 | 7027,07 | 480,438 | 753,053 | 585,774 353,674 | 508,827 || —39.6 | —30.5 || 8,489,116 | 8,505,694 | +.2 
Shipments (finished) .............---- $..| 703, 532 | 831,402 | 871,742 | 619,607 407,094 | 617,160 | —34.3 | —34.0 || 8,860,093 | 8,900,777 | +1.5 
» New orders ( AE Eo ee sets... 413,443 | 542,201 | 746,657 | 226,918 | 608,474 | 456,145 | 568,835 | —34.7 | —19.8 | 8,109,745 | 6, 281,940 || —22.5 
U end of month........ -Sets..|1, 923,653 1, 131,618 1, 175, 241 |1, 064,723 /1,079, 508 | 1,037, 375 |1,993, 216 || —3.9 —48.0 ||... |. inal 
Stocks on , end of month....... -sets.- 3, 169, 910 |3, 821, 508 3,396, 865 |3, 203, 704 |3, 205,147 3, 341, 371 2, 924, O16 | $4.3) HMMS |e nen ncnnee 
| | | | | | 
STONE, CLAY, AND GLASS PRODUCTS H r 
Clay Products | | i 
Face brick, averages per plant | | | i 
Wt issi wieecakepeos thousands. .| 842 | 798 | 809 723 626 482 489 || —23.0| —1.4 8, 661 8,929 +31 
Shipments..............-...--- _— w 835 | 693 | 724 622 | 368 402 282 | +9.2! +426) 8, 007 7,959 | —.6 
end of month.......... ousands.- 2,466 | 2 777 | | +44 | +22. 
Unfilled —— read ot ay ea 880 | +4.2 i 
. | 
Stocks, end of month— 
PT dtkstacadasecsensooa thousands..| 427,277 | 480,566 | 561,367 | 538,608 | 504,836 ||..........; 462,565 ||.....-../-.-..-.-/|..-.-2.2.2.]---2---2---||-eneeee 
Unburned............----- Seesends..| 178,357 | 158,761 | 160,238 | 91,498 76,601 ||..........| 86,81 jj........)...22.22/]/....-2. 2-22 |-- eee n onl fucose 
Shi order oi semeands.- 1, 754, 834 | 2,211,243 || +26.0 
en: month..thousands..; 251,65/ | 219,244 | 182,462 211,961 | 224,525 _.........| 344,507 ||...-.--- --------||2---- 22 ~~ - |e --oee----- llewwneee 
Plats wed York. -dolis;perthous..| 1.73.73) 1.78) 1.8) ge | aco | HRS aR — 
ew York.....dolls. perthous... 11.75 11.75) 11.75| 11.75} 11.25} 1275) 17.00 |) +13.3 | —25.0 |I_.... 2.222 |.. ee | Rap 
orcelain plumbing fixtures: i 
Bhi pi eer se) ee ee . amr oae ) cea | Soe oe: oer Se a ben ee Pee sanekid 
lieanas O08S...|....------| *21,570 | © 10,062 | ©16,201 | 12,242 || 10, 200 |e cnweccsen|| TO) (nnn cnn n nln cece ccc nn lec cnn conc |loocceee 
Dublied or end of month...... pleces..|..........| 434,072 | 990,456:] 28,2148 | 21,925 || 92,680 |..........|) 43.3 |..-..-2./2 22 ll ace 
Stocks on finished glust, end tl | 
of month -Pieces_- fica atin euiigtvinnsa’ 4am |encnsee 
Vitreous chins planting fit 
SOR ahaa De: ----Pieces..| 249,169 | 223,980 | 227,806 | 168,138 | 223, 188 ! 235, 816 | 200,988 || +5.7 +17.3 || 3,105,489 | 2, 685, 034 | =13.5 
Te Tee a 279,539 | 235,883 | 245,725 | 180,015 | 189,684 | 240,971 ; 281,806 | +27.0 | —14.5 || 3, 011, 784 2,933, 371 |, 26 
| orders, end of month EAS pieces..| 337,956 | 325,069 | 307,240 | 205,363 | 328,867 | 323,712 | 497,700 || —1.6 | —36.0 |.o0 22. | tee, Lipo 
oder ond of month..............- pieces..| 520,364 | 518,452! 500,868 | 526,773 | 557,483 | 544,471 | 588,121 || —23) —24 [2-022 07cTTITIII Lesboo 
4 Revised. 
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The cumulatives shown are through De- | 
cember except where otherwise noted. 


1927 


30 
TREND OF BUSINESS MOVEMENTS—Continued 





Earlier data for items shown here may 
be found on pages 24 to 138 of the Feb- 
ruary, 1928, ‘* Survey ”’ 





onen,. aa, AND GLASS 
DUCTS—Continued 


Clay Products—Continued 
Floor and wall tile: 





ee thous. of sq. ft_- 5, 489 
Shipments, quantity....... thous. of sq. ft. 5, 366 
Shipments, value.........- thous. of dolls... 2, 048 
Stocks, end of month...... thous. of sq. ft_. 11, 307 
Terra cotta, new orders: 
PN Gr itAciveccnnsieewubwwnee net tons..| 15,643 
SES Se thous. of dolls__| 1, 557 
Sand lime brick: 
OS ee eee thousands..| 21,300 
Shipments by rail.............- thousands..| 7, 375 
Shipments by trucks........... thousands..| 13, 294 
Stocks, end of month.......... thousands..; 12, 547 
Unfilled orders, end of month..thousands..| 19, 800 
Portland Cement 
CO EEL thous. of bbls../ 18,315 
 Nccincnmisnenucacnwent thous. of bbls... 21, 411 
Stocks, end of month..........- thous. of bbls..| 16, 292 
Stocks, clinkers, end of month. .thous. of bbls--| 7, 887 
Wholesale price, composite... -. dolls. per bbl_-_! 1, 683 
Highways | 
Concrete pavements, new contracts: 
he —. EAP EIEGAT NET E thous. of sq. yds... 13, 528 
0S SEE eS thous. of sq. yds-.| 7, 445 
Federal-aid highways: 
Compieted— 
ae thous. of dolls..| 15,301 
RD Saree miles... 750 
Under construction, end of month...miles..| 10, 005 
Plate Glass 
Production, polished..........- thous. of sq. ft..| 10,616 
Glass Containers 
Actual production: 
ctr ardiccid nen ncorinensoceaiencaed thous. of gross... | 2, 142 
ciation to capacity............. per cent-_-| 69.3 
a A tn civasikaistiahra cadences thous. of gross-_-| 1, 850 
es Re Sa aed ladl: thous. of gross_.| 2, 120 
led orders, end of month._thous. of gross-.-| 8, 765 
Stocks, end of month.....____- thous. of gross... 6, 217 
Hlluminating Glassware 
Production: 
MURR. Sos... lf enckelihen number of turns. 2, 410 
Ratio to capacity....... per ct. of capacity__| 32.0 
NTE... a connamnman per ct. of capacity-_| 38.3 
oe us cs cae per ct. of capacity... 31.4 
Unfilled as end | 
of month.......... number of weeks’ supply-.| 1.3 
“ok nape) of month.number of weeks’ supply -- 3.5 
CHEMICALS AND OILS 
Chemicals 
Sulphuric acid: 
el ail SS a thous. of Ibs__| 517 
Price, wholesale.............-. dolls per Ib_- 75 
Nitrate of gage 
li ES SERS ha long tons..;| 71, 904 
ae a in Chile— 
0S PERE TEE metric tons..| 142, 800 
Units ‘porting Sr ieae! number of plants... 38 
Potash, imports.................... long tons... 43, 572 
Superphosphate (acid phosphate): 
WPOMMOUON. Wok So cnccdadcdnen ene short tons... 256, 980 
Stocks, end of month.......... short tons-. 1, 168, 286 
Shipments oe MEN ES short tons... 79,347 
Fertilizer: 
RI nak oa eet Sa long tons.. 100, 659 
Censemption in Southern 
Net Sa A short tons... 109, 954 
Dyes and arouse, exports: 
VORNOEDIC. 25-5... <ccocaceceee thous. of Ibs_-. 237 
Coal a 1S LEE TRS thous. of Ibs-_- 2, 254 
Arsenic 
Crude: 
aE a ae a short tons... 972 
Stocks, end of month..........- short tons.. 1, 009 
Refined: 
NO in ch chi seabate short tons-. 986 
Stocks, end of month........... short tons_. 1, 346 
index numbers: 
Crude drugs............-. rel. to Aug., 1914_. 192 
Essential oil: pA eet rel. to Aug., 1914_. 121 
Drugs and pharma- 
eeutionis............... rel. to Aug., 1914_.' 156 
Chemicals.................- rel. to 1913-14... 112 
Oils and fats................ rel. to 1913-14... 127 


‘Revised. 


a ae 
FES 
On wae 


a 


75 

64, 753 
143, 700 
41 

28, 822 


267, 516 | 


1, 361, 529 
98, 547 


113, 322 
250, 971 


4, 469 


1, 472 
1, 422 


1, 787 
203 


156 
113 





454 


229 | 


873 | 


202 } 


134 | 











5, 877 
5, 242 
1, 975 
11,991 | 12,687 
11,907 | 11,134 
1,049} 1,008 
18,928 | 18,086 
5,134! 6,558 | 
13,623 | 11,833 
14,423 | 13, 468 
| 15,318) 14,845 
| 
| 
17,174 | 14,449 
| 18,105 | 11, 619 
| 13,141) 16,022 
| 5,960} 6,374 
| 1.683 | 1.683 
| 
9,800; 7, 
5,527 | 5,102 
29,206 | 29, 712 
1, 151 1, 104 
9,466| 8,879 
| 8,703 | 8, 573 
| 
1,969 | 2,045 
66. 3 68.5 
2,314| 2,574 
2,054; 1,928 
8, 681 9, 043 
5,878 | 6,049 
3,814| 3,454 
50. 6 7.8 
| 44.0 40.2 
| 45.2 40.7 
1.4 | 1.3 
3.8 | 4.1 
| 
| 
474 417 
| .75 | .76 
55,154} 67, 091 
| 189,200 | 210, 000 
46 | 56 
27,884 | 117,039 
340,411 | 342, 400 
(41,580,756 |#1,806,877 
| 109,447 |” 75, 260 | 
96,672 | 95, 605 
121,075 | 87, 965 
359 377 | 
1,838 | 1,920 
1, 004 | 1, 269 
1,260; 1,326. 
937 | 822 
2,321 | 2, 255 
207 | 206 | 
123 | 126 | 
| j 
160 | 169 
112 | 112 
134 | 133 ! 








Se tem- | | Novem- | Decem- || 
August . | October | ber | ber 




































































: : -—- 
|Per ct. 
nN bat 
| CREASE OR 
_) | THROUGH DECEM- 
|| DECREASE ( | amen 2 
| ——_ he ee 
| | Jan., | Jan., | = 
| | 1928; | 1928, | 4 
January | January | from | from | 1926 1927 we 
i} || Dec., | Jan., — 
eS 5 eee 1926 
| | | 
| 
| 
vl) ean Beene | 64,885} 63,563 |) —2.0 
4 381 |] --2---.|-noneven | nncenseeene|--ncuseseen||onnneee 
1, 648 ||.....---|---00n0-|e--seeeeeee[eeenenennelfeneneee 
13, 029 ||.......... 10, 010 ||........|-.------| |onenwnannse leone cesadealfacsscce 
9,898 | 10,850 9, 851 | +9.6 | +10.1 || 160,188} 147,135 || —8.1 
836 949/ 1,188 || +13.5/—-16.6 | 19.340) 14,479 || —25.1 
413,912 |! 10, 652 8, 307 | “OR6:| $088 | .........).-cccecuns ay 
| $4,189 || 3,307 | = 8,826] bd | 13.6 fo ooocTToTo| a 
| 48,694 || 6,777 | 5,378 || —22.0 | +26.0 joo 
| 418,538 || 14,282 | 16,455 || —23.0 | —13.2 foo o oe 
| $14,772 || 10,880} 17,908 | —96.7 | —39.5 )2222007222/TSiarraetsr 
11,909 | 9,782] 8,258 | —18.5| +185 || 164,070| 171,908 || +4.8 
6, 200 6,531 | 5,968 | +53] +9.4 | 161,781 | 170,922) +5.7 
21,821 || 25,193 | 22,914 || +15.5 | +0.9 |. 2 |i 
7,599 || 9,349 | 9,980 || +23.0) —64 [ooo ry 
1.683 || 1.683 | 1.713 9.4; SIRE Ec acecenesnhsoeatttliniecese 
i! 
| 
6,542 | 5, 902 4,236 | —9.8 | +39.3 |) 107,303) 125,768 || +17.2 
4,657 |) 4,103 2,656 | 11.9) +545) 61,134 | 73, +21.0 
17,886 || 10,728} 8,115 | —40.0| +32.2/| 214,514| 189,349 | —11.7 
758 || 458 508 || -39.6/ 9.8] 9 444 8, —12.3 
8,517 || 8,480} 9,839 | —O4| —188 || 130,674] 115,918 || —11.3 
Fd CC aes Se: | 128,858 | 111,390 || —13.6 
2, 224 2,207| 2,032} —.8| +86 24,557} 25,316 || +3.1 
74.6 | 76.9 71.3 | +31) +7.9 | Odie BE Bae 
2, 474 | 2,680| 2,725 || +83] —1.7 || 25,741 | 27,068 || 45.2 
1,724 || 1,968 | 1,808 | +13.6) +86 23,844 | 25,495 || +6.9 
9,616 || 10,140 | 10,274 || +54] —13]|....--| 
6,551 || 6,327| 6,541 || —84| —3.7 | ------2020-[-2s0eeeeee-|f-— = 
| 
| eee eres | 37,766 | 34,916 |} —7.5 
BAS jl. cscs ih anal. | RTTRR? TN by wrt 
0} ree Geen | ONY EES eer; 
42.5 &...........drcsanetiinmeninausiaan aaa 
af Re BRS rubitetn mute 
2.7 |) ins. hciim nit apaisbincssatlind: nied anabie 
541 |, 560 519 || +3.5 |) +7.9 9, 224 7, 512 || —18.6 
78 |) 78 .75 O') 46082 oe eee 
66,546 || 69,867 | 47,240 || +5.0| +47.9 || 904,986} 736,025 || —18.7 
| 
233, 849 | 242, 800 | 79,151 | +3.8 |+206.8 || 2,014, 031 | 1, 611,342 || —20.0 
62 || 62 25 |) 0 + 24B.O fe fe cece tecece as 
16, 227 | 31,646 | 30,189 +95.0| +4.8 || 303,652 | 268,997 || —i1.4 
| | 
350, 587 ||.......... 280, 005 ||........]...22... 421, 944 032 || —5.1 
2,010,311 | -------- 2° | SRNR Iau: anv oe | ie bast! EG 
83, 988 |). on fg eecsees omc | 1, 165, 786 | 1, 257, 606 || +7.9 
1| iI 
80,319 | 87,632 | 67,678 = +9.1 | +29.5 || 1,096,101 | 1,273,176 | +16.2 
| | 
157,858 || 603, 343 | ¢ 526,771 | +282. 2 +14.6 | 5, 248, 436 | 4,694, 665 || —10.6 
| 
422 || 227 | 43.4) +5.3 | 2, 597 3,771 || +45.2 
2,222 | 1,715} 1,865 | -228| —&0 25,812 | 26,763 || +3.7 
Sp LDBH niacin chit 9 Ot | ..nisacstheanmneel 5,498 | 13,929 ||-+153.3 
SS arenes FO |. tis Piimennncll atneneilll ale 
emg | ER GRD 6,221 10,315 || +65.8 
RE & seciaienacae 1, 988 |... | .ocsenslhooceresensciuccnsagtinnenael 
201 || 208 oe || 488) 40 Bick eee 
128 130 138 || +L.6/] +83 f...........|..<suulesgbesinan 
169 || 169 7 ee Oe * | Satie ror oe. 
112 || 112 4] 8 | 26) en 
128 " 130 TB" $2.0! O60 8 cnccccmdesseiaaice 


SER Higham 


enna pet ns, SV 0S SEPSIS 


irae = fais 


ibe 
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‘peers og | | | |Per et. 
_ || CUMULATIVE TOTAL || jp. 
PER CENT IN 
: FROM JANUARY 1 
lat P 1937 | 1928 1937 ! pth - THROUGH DECEM- || “chy 
py tc oe poem where othersive noted. },. same 1 or de- 
Earlier data for items shown here ma oe “|| s sanmpemmeneemen | far 22°. We 
be — ae paee 8 to 138 of the Fete | | oa; Jan., | | lems 
ruary urvey ' z | . | 1928, | 1928, 4 
rae August | SBS" | October | NOgrm | Per” | January January | from from | 1926 | 1927 ibe 
| ec., | Jan. 
| F ; from 
2 _— | 1927 | 1927 | fo 
CHEMICALS AND OILS—Continued | | | | | 
Wood Chemicals | | | | 
Acetate of lime | 
Production— | | | | 
United States.._........- thous. of Ibs..| 13,325 12,958} 13,912) 13,519) 12,376 | 12,152 14,181 || —1.8| —143 157,077 | 156,667 || —0.3 
a — A ECE thous. of Ibs_- 172 | 427 1,091 1, 106 | 1, 186 | 1, 109 1, | —6.5| —7.6 8, 681 | , 700 || +11.7 
pments— 
United States._......._.. thous. of lbs_. 13, 516 | 13, 298 16,959 | 413,611 | 11,779 | 11, 440 10,067 | —2.9 | +13.6 156,139 | 155,339 ! —.5 
: ee BEER thous. of Ibs__ | 830 1, 462 808 | 395 | 782 509 || +98.0 | +53.6 soe 7, 899 * 0 
tocks, of month— 
United States._.......--- thous. of Ibs._| 20, 110 19, 704 16, 524 16, 274 15, 465 | 16, 978 19,910 || +9.8 | —14.7 ||.-..--..... Rniraicaphinniaiell Ride S wad 
SCTE RE thous. of Ibs__| 2, 222 | 1, 823 1, 283 1,560; 2, 462 | 2,888 { 2,187 |} +17.3 | +32.1 |}..--....... lio Sa ORL. Saad 
E a a. of Ibs_ | None. ry Ay 2 Ye | 1.0 | 4 —21.6 | 0 18,583 | 12,134 || —34.7 
wholesale ’ . 50 | . 50 || . 50 . 50 0 SS aE Te eS eee 
Methanol, crude: | | | 
Production— I] | 
altos States | wee * 068, 606 67, oat i om 805,473 || +2.5 | —21.4 — | 7,820,426 || —3.4 
; 107 || 47, : —3.8| —5.3 1| 414,495 | +13.8 
owes at poe a, end of month— | | 
375,965 | 365,584 | 354,398 || 341,722 | 397,999 | —3.5 
| 39,414 | 33,414 | 50,209 | 30,249 48,446 | —22.0 
Stocks at refineries and in transit— I 
United S | 1, 181, a 1, 407, 745 |1, 165, 544 ||1, 126,152 | 341,444 || —3.4 | 
on ea 27,005 | 31,987 | 43,458 | 56,104 | 15,013 +29.1 | 
| Se ee SERRE REESE 57,983 | 48,624! 39,369 33,384 11,012) —15.2 
Wood at chemical plants: {| 
Consumption— | | | 
United States_..............-.-- cords..;| 82,581 | 79,670 73, 219 70,855 | 65,150 || 67,012 | 80,233 || +2.9 
cme ehdwe a stn swhacbed cords__ 1, 154 2, 401 §, 121 5, 937 | 5, 700 || 5, 858 6, 096 +2.8 | 
Stocks, end bt month— | | 
United States._.............---- cords..| 603,463 | 613,771 | 595,591 | 589,605 | 529,141 || 554, 4ss | 500 500,818 || +4.8 
Fe SagMaster 3 cords..| 68,603 | 66,624 | 74,042 | 71,605 | 75,124 || 74, 440 | 34,872 || =. 
Daily ca: ty— | | | 
ES RRR, SE CE RE SEL cords. 3, 395 3, 395 3, 339 3, 323 | 3, 329 3, 293 | WOE. ORE). . CWO RB Avcics cushstissea aaa... 
i Po wes * ORR ABA cords... 425 391 145 145 | 330 || 27 | 155 || —16.1 | +787 ||-..-....--- Micon anne Renee 
e ; 
Production— } | | 
United States_...........----- gallons._| 317,521 | 441,771 | 688,435 | 529,552 | 470,969 || 496,073 | 480,448 || +5.3| +3.3 |, 7,402,715 | 5,414,154 | —26.9 
stocks, end os ST ga gallons__| None. ‘ 6,700 | 38,600 , 000 || , 35,290 || —5.6| +9.7 |) 201,925) 300,138 || +2.8 
end 0} non = 
bbabbccsanousecen gallons..| 428,194 | 382,876 | 306,137 | 452,246 | 419,812 | 455,316 | 436, 656 Eo IR ivceememnemen sistsounhiies ie teen 
eames gallons../ 60,687 | 68,312 | 26,443 32,854) 43, 458 | 20,108 | 68,596 || —32.8 | 50.2 ||----2 22222) 
P i} 
United States...............-- gallons_.| 389,033 | 506,914 | 698, 476 | 4 626,643 | 506,310 | 482, 666 374,530 | —4.7 | SR ae ‘Saerevr 
a oe 8, 440 23, 982 38, 569 28,629 16,9387 || 17,775 7 Sd ee Ae | ee ey ere epe | Haren t 
Price, wholesale, N. Y-----dolls. per gal_- - 68 55 53 48; 48] 48 Of OO ennai evade dine [asked 
Ethyl Alcohol | | 
Production thous. of gals..| 15,587 | 14,129] 16,584| 18,051 19, 502 || = Lip saga 194,653 | 173,630 || —10.8 
Withdrawn for denaturization..thous. of gals_.| 12, 212 14, 130 17, 759 17, 329 18, 760 | Lectddae TESS ERR || 179,936} 162,087 || —9.9 
Warehouse stocks, end of month-thous. of gals._| 11, 122 9, 838 , 931 8, 211 8, 158 ies tee re ode DG acunnndikenennaedt aes 
Explosives | | | 1 
(Black powder, permissible, and other high | | | 
explosives) | 
Production - .. thous. of Ibs..| 36, 304 36, 858 38, 918 34, 695 29, 490 29,607 | 433,847 || +.4| —12.5 || 436,215 | 408, 889 || —6.3 
Shi thous. of Ibs_. 35, 736 36, 964 38, 261 34, 645 27, 839 31, 332 33, 726 +12.5 —7.1 436, 335 406,045 || —6.9 
New thous. of Ibs..| 34, 680 35, 304 36, 747 $2, 111 27, 398 29, 879 33, 616 || +9.1 | —11.1 416, 580 | 390, 540 i —6.2 
Stocks, end of month............ thous. of Ibs._.| 17,344 17, 152 17, 807 17, 847 19, 196 17, 973 17, 303 | 6.4) 3.9 |/...........|....-.-+.-- i a 
Naval Stores | | | | ! 
et pts, sout ports....... 47, 809 45, 775 39, 115 35, 795 28, 154 7, 764 7,386 || —72.4| +5.1 | 303,347 | 406,514 | +34.0 
Stocks at 3 end of month._.- barrels. 58, 915 73, 019 80, 473 77, 676 81,989 || 72,035 48, 993 | —12.1 | +47.0 |/..-..--.--- [nneeceen eee) -e reese 
New York... dolls. per gal... 59 55 53 51 . — 83 || 421.1 | —97.7 ||...-....-.- pe. oe 
(gum) 
: 
Net receipts, southern ports....... barrels..| 158,514 | 151,045 132,059 | 144,892) 115,397 41, 160 39, 136 } —64.3 | +5.2 ! 1,097,111 | 1,406,414 | +28.2 
wegen set Spee ee 198, 883 426 | 222,167 | 247,954 | 248,755 | 200, 262 | 160,120 || —19.5 | 428.1 ||..-..222...|.--2 2-2-2] [ee nee 
common to g | H 
New A abel "dolls, per bbl..| 10.62 —«:10. 08 9.24 8.55 a70]) ose) i98)) 407] —220})-.....-) LW. 
Rosin (wood): | 
PROS OMnnc on ncn ccc ccesccccece barrels_- 35, 521 34, 839 35, 963 35, 187 28,483 || 29, 200 35, 168 || +2.5 | —17.0 326, 561 414, 858 || +27.0 
ae of meh Sine cemeindie sete barrels..| 71,982 76,327 82,717 87, 179 85, 553 85, 413 33, 513 | or AIBA Hee ccccccccclooccunnscesioakieam 
bee on... Reticivewneeuemnid barrels__ 6, 347 6, 562 6, 901 6, 820 5, 291 5,771 7,053 || +9.1 | —18.2 62, 654 | 79,778 || +27.3 
Stocks, | of month.............. barrels__ 8, 256 10, 232 12, 163 13, 385 12, 869 10, 631 5, 531 || —17.4 Ng eee Ee es 
Riidinikiiintncosoduwewewd gallons..| 242,050 | 244,445 | 287,625 | 285,695 | 192,141 198, 646 | 241, 563 +3.4 | —17.8 || 2,341, 995 | 2, 782, 356 || +188 
Stocks, end of month.............- gallons..| 524,246 555,818 | 688,778 | 561,363 | 588, 571 605,771 | 305,151 +2.9 | +08. 5 | purnvabiaas lett cuuesewleeeusee 
Roofing felt: : | | | 1 
EE Oe ms..| 27,441 | 27,902| 27,512| 25,680| 25,853 || 21,743 | 19,266 | -15.9| +129) 276, 362 | | 303,311 | +0.8 
enranl at mente dow tas i ilbcninots tons__ 3, 166 2, 907 3, 748 8, 810 3,118 || 3,088 Oe Hh: - OO ERG Eivccacsccenbucmderiay His when 
| | } 
Shipments_......... thous. of roof squares 2,992; 3,287 3, 218 3, 280 3,386 || 1,587 1,405 || —53.1 | +13.0 || 32,040 33,903 || +6.1 








=a woe mn 


aww 








The cumulatives shown are through De- 
cember except where otherwise noted. 


Earlier data for items shown here may ————— 


be found on pages 24 to 138 of the Feb- 
ruary, 1928, ‘‘ Survey ”’ 


CREMICALS AND OILS—Continued 
Fats and Oils 


Total vegetable oils and copra: 





OO Ee thous. of Ibs_- 
Ns ina ka nbihoennnoas thous. of lbs_- 
SE, SE nnn cnawacsccvecapie short tons_. 
Copra or coconut oil: 
OS Eee eee thous. of lbs_- 
Consumption in 
oleomargarine.............. thous. of Ibs_. 
Oleomargarine: 
ee thous. of Ibs_. 
Consumption................ thous. of Ibs__' 
Animal glues, shipments__..__..- thous. of Ibs_- 
Cottonseed 
Cottonseed: 
Receipts at mills_.............- short tons_. 
Consumption (crush) --.-....-- short tons_- 
Stocks at mills, end of month--short tons_- 
Cottonseed oil, crude: 
See thous. of Ibs_- 
Stocks, end of month_.......thous. of Ibs_. 
Cottonseed oil, refined: 
IOI, «nncseceeone .-thous. of Ibs__ 
Stocks, end of month..--..... thous. of lbs_- 
Price, yellow, amend 
i De, ars dolls. per Ib_. 
Consumption in 
oleomargarine ............. ..thous. of Ibs_- 
Cottonseed cake and meal: 
ee Ee short tons_- 
Stocks, end of month_.......... short tons_- 
eae ee ess short tons_- 
Flaxseed 
Minneapolis and Duluth: 
NN. «5 ccusamuenipaeaied thous. of bushs_. 
| eae thous. of bushs_- 
Stocks, end of month-..-_- thous. of bushs_. 
ES Se thous. of bushs_- 


Linseed oil: 


Shipments from Minneapolis_thous. of lbs.. 
Price, New York............. dolls. per Ib. - 


Linseed cake and meal: 
Shipments from Minneapolis.thous. of Ibs_- 


TL. owe ccbeseceocmu thous. of Ibs_- 


FOODSTUFFS 


Wheat 
Visible supply, end of month: 


ee as eS thous. of bushs-- 


2 SET aN thous. of bushs_. 
Stocks, millers’, end of quarter_thous. of bushs_- 
Receipts, principal markets_..thous. of bushs__ 
Shipments, principal markets.thous. of bushs.. 
Exports: 
United States— 
Wheat only........... thous. of bushs_. 
Including wheat flour_thous. of bushs_- 
Canada— 
Wheat only........... thous. of bushs_. 
Including wheat flour_thous. of bushs_. 


ces: 
No. 2, red winter, Chicago-dolls. per bush. 
No. 1, northern spring, 








cash Minneapolis-...-.-. dolls. per bush_. 
Wheat Flour 
Grindings of wheat: 
United States (census) ....thous. of bushs_-. 
DN... ccéccamanweweeeee, thous. of bushs-. 
Production: 
United States, actual 
ND s sariecslsadadecee thous. of bbls_. 
United States, prorated 
ON Se eee thous. of bbls. 
| “SE thous. of bbls_. 
Production, grain offal_.........- —_— hp a 
Capacity operated, flour mills__...... 
eemption (computed)... .-- hau 4 of Bbls.- 
Stocks, all positions, end of 
month (computed) ---....---- thous. of bbls_. 
$, millers’, end of quarter..thous. of bbls_. 
Bene PtOtes.... ......0<5- thous. of bbls_- 
EL INI Leap aged thous. of bbls_- 
Wholesale prices: 
Standard patents, 
Minneapolis--._......-.- dolls, per bbl_- 
Winter straights, 
TT Sane dolls. per bbl. 


August 


19, 311 
21, 469 

8, 840 
20, 672 


19, 387 
6, 076 


161, 423 
217, 894 


46, 212 
26, 322 


32, 210 


274, 711 


- 100 
1, 745 
72, 659 


45, 116 
15, 122 


10, 859 
. 107 


10, 145 


58, 947 


6.77 








3 Quarter ending December 31, 1926. 
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! 
| 
| 


415, 833 | 502,901 | 


1927 
Septem- Novem- | 
r | October ber | 
2, 086 5, 307 6, 484 
55,985 | 55,387 | 68, 589 
21,694 | 15,660 23,422 | 
25,936 | 22,702 30, 095 | 
10,436 | 12,286 12,373 | 
23,495 | 26,041 | 25,913 | 
23,981 | 26, 823 , 256 | 
6,075| 7,113 6, 061 
290, 422 1,007, 261 |1, 282,625 | 848, 706 
581, 876,630 | 782,681 
644, 954 |1, 050,949 1, 113, 974 
178,018 | 272,547) 247,523 
87,474 | 146,567 | 165,069 
100,849 | 194,676 | 205, 888 
225,782 | 310, 330 
. 107 . 109 . 106 | 
2,113 2, 228 2, 260 
258,685 | 391,037 | 344, 591 
109,591 | 186,997 205, 008 
26,306 | 53, 834 63, 790 
5, 512 8, 230 4, 088 
1, 102 2, 008 3, 241 
1, 583 5, 246 4, 671 
1, 716 1, 758 1, 491 
12,970 | 13, 202 9, 253 
. 104 . 099 . 099 
19,420 | 31,492 34,857 
52,984 48,625 58, 522 
84,630 | 94,607 96,468 
22,958 | 62,492 121,009 
Od ee ae a 
70,740 | 73,244 44,823 
50,374 | 49,252) 35,156 
33,748 | 20,236 20,731 
39,509 | 36,045 26,696 
14,071 | 19,480 52,805 
17,118 | 23,475 57,976 
1.32 1. 34 1.35 
1.323} 1.275 1, 264 
48,131 | 49,792 | 44,882 
9,138 9,656, 
10,470 | 10,817| 9,735 
11,816 | 12,540; 11,337 
1, 528 2, 005 2, 120 
833,108 | 866,428 | 782,841 
| 4 63 | 59 
9,346} 11,617; 11,111 
8, 490 7, 900 6, 800 
PS 2 OR RRR OR < bes 
1,280; 1,513 1, 326 
677 899 1, 149 | 
7.07 7.23 | 7.15 
6. 64 6. 54 | 6. 58 


|| PER CENT IN- 

|| CREASE (+) OR 
|| DECREASE (— ) | 
} 




















766 | 


7.45 
6.70 














1928 1927 
| Jan., 
1928, 
|| January | January || from 
Dec., 
1927 
9, 405 6, 967 || +10.9 
59,870 | 51, 953 —.2 
26,872 19,681 || —9.2 
32,751 | 31,588 || +11.6 
13, 191 9,837 || —2.6 
26,205 | 22,748 || —4.6 
27,729 21,859 |' +3.8 
Be et ee ees 
339,212 | 581,856 || —29.8 
570, 408 | 849,721 || —5.7 
763, 353 |1, 035,766 || —23.1 
181,022} 250,368 || —5.7 
168,519 | 175,190 || +69 
143,378 | 205,929 || —18.6 
538, 257 | 395,022 || +7.0 
.101 .085 || +1.0 
2, 162 2,013 || +0.4 
259,275 | 377,425 || —3.5 
177,118 | 147,144 || —7.0 
53,249 | 81,099 || +22.9 
925 787 || 14.3 
576 540 || —71.7 
3, 312 2,372 || -17.1 
1, 181 2, 237 || +14.8 
13, 023 9, 660 || +46.7 
. 098 -105 || +21 

| 

27,056 | 20,682 || +19.8 
44,367 | 61,103 | —17.8 
82,368 | 59,731 || —9.0 
152, 560 | 116,613 || +3.4 
Pe eee 3 116, 413 —.1 
23, 542 ‘ —11.2 
14,284 | 13,757 || —26.5 
5, 956 8,078 || —13.9 
11,560 | 12,619 | —3.6 
15, 201 12, 572 || —66.1 
18,647 | 16,054 || —62.0 
1.43 1.37 || +3.6 
12. 93 1.413 | +1.4 
42,028 | 39,354 | —1.4 
| ees 6,819 ||........ 





3 46 | -i4 9 
6.55 | +21 
4 Revised. 


| CUMULATIVE 
FROM 7aNUane “t | 

THROUGH DECEM- _ 
BER 31 | 

















43,720| 70,713 
669,782 | 704, 365 
228,799 | 225, 519 || 
| 
245,130 | 204, 369 | 
97, 640 | 121, 594 |) 
243,511 | 276, 504 || 
242,710 | 274, 577 |! 
80,000 | 75, 140 |) 
5, 842, 105 | 5, 595, 930 || 


5, 945, 675 = 5, 899, 751 


23, 448 | 24, 621 |, 


421,058 | 440, 550 


17,260} 23, 284 || + 
8,018 | 11, 726 | 


300, 231. |” 481, 256 
232,661 | 814,495 | 
138,042 168, 164 | 
191,676 | 225, 824 || 
250,117 | 255, 063 
297,181 | 296, 741 





i 

i 
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hy 


he qa weer aay 


+ SEY wees 
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TREND OF BUSINESS MOVEMENTS—Continued 
; PERCENT IN- | CUMULATIVE TOTAL ~ & 
i > 1927 1928 1927 | CREASE (+) OR eee ecu. | crease 
H cember ery ohare’ a joa. pecaease (~) | nem ai ot de- 
w e ot wi no . 
i Earlier data for items shown here may ors aaa o STS aT 7. 
; be found on pages 24 to 138 of the Feb- | | Jen, jen, Hames 
é ruary, a ur » + 28, ’ | 
i pry August | eas | October Novem- Decem- january January || from from 1926 1927 | lative 
E P=" ber ber Dec. ion. || 1927 
j | 1927’ | “1927' | | = 
j re as seers, * i - a | 
i FOODSTUFFS— Continued 
x 
' Corn | | 
4 Ex , including meal_.._._- thous. of bushs_- 475 571 | 538 861 1, 206 1, 661 2,017 || +37.7 | —17.6 25,217 | 14,994 || —40.5 
f Vv ble supply, end month....thous. of bushs.. 23, 805 25,110 | 21,847 20, 439 28, 390 30, 078 40, 616 BED rt MRO Note anes nol-< san -uniae | OS piee! 
pts, principal markets...thous. of bushs... 16,758 | 22,116 | 18,448 16,971 | 37,088 36,001 27,6388 | —2.9 | +30.3 || 237,977 247,412 | +4.0 
pments, prin. markets__._. thous. of bushs..| 11,762 12,257/ 9,665, 10,256 16,064 19,551 10,638 || +21.7 | +83.8 121,783 | 137,093 | +126 
ee (starch, | eee of bushs_. 7, 304 7, 561 | 8, 613 | 8, 06 6, 301 8, 330 6,095 | +32.2 +36.7 76, 095 83, 200 +9.3 
, contract grades, No. | 
| ee dolls. per bush _- 1. 09 . 99 | . 88 . 87 . 87 . 89 ey Si Se Se | eee” Sr aN | Nera 
Oats 
Bossinte, principal markets...thous. of bushs... 21,413 | 17,223 | 13,914 11, 961 10, 733 10,495 | 14,377 | —2.2  —27.0 162,170 | 148,787 |, —83 
Visib supply, end of month..thous. of bushs... 22,501! 26,430 | 25, 182 24, 429 22, 982 21, 519 2 7 a Pe Sg | eres reeeree ne PEaT Re: 
——— a meal_.._._- thous. of bushs_- 1, 795 1, 038 891 67 724 8 61 +15.7 | +36.5 | 18, 734 13, 518 | —27.8 
ces, con! grades. | | 
(7 os et ne a dolls, per bush... 48 | 49 | . 50 .51 .55 . 56 GRD AAR | AMMO Tl ecstasy _n}-ncne teat Batis 
Grindings, Canada... _._.._--- thous. of bushs-.- 791 | 1,107} 1,027 1, 110 3,008 i. cia, oan | dd Rae 10, 717 10, 245 || —4.4 
Production, oatmeal and rolled 
oats, Canada................-. thoys. of Ibs- - 9,785 | 13,357 | 11,660 13,565 14,734 | ._._._..-- Ge facies 140, 596 121,366 || —13.7 
| 
Barley i 
| | 
principal markets...thous. of bushs._. 11, 108 15,547 | 10,908! 7,654 4, 199 6, 401 2,663 | +52.4 +140.4 41,979 65, 507 || +56.0 
eats supply, end mo......- thous. of bushs-- 3,532 | 4,900; 4,398 4, 338 2, 707 2, 359 4,160 || —12.0 | —4: 6 }}...-...,-..|-----..--- ne etipe. 
og epee pee thous. of bushs.. 4,065 | 6,637 6,927 ,490 | 3, 425 1, 701 1,006 | —51.7 | +69. 1 13, 566 37, 962 ||+179.8 
ce 0g g, | | 
| Se ie ea dolls. per bush. .80 | 83 | - 82 | 84 88 .93 ef ee) BE ase |. 2a = 
Rye | | | 
Tae pal markets...thous. of bushs.. 4, 293 | 10,512 7,496 4,619 2, 386 1,477 1,281 | —38.1 | +15.3 | 20,605 41,751 |+102.6 
yee supply, pon) wine thous. of bushs-- 3,083; 2,207) 1,595) 2,412 3, 275 3,656 | 12,591 | +11.6 | —71.0 |/..-.-...--- REDE! | aati 
including flour......- thous. of bushs_- 1,325 | 7,743 6,425 2,889 1, 309 519 | 804 | —60.4 | —35.4 12, 035 | 36, 173 ||+-200.6 
0. 2, Chicago........-- dolls. per bush_. . 97 . 97 1.00 1.06 1. 09 1.09 | 102) 0 $6.9 |i ccccnete|-----------]]--ccene 
Total Grains ! | 
Total grain exports, incl. flour..thous.of bushs.. 35,796 55, 498 | 50,826 | 37,608 | 18,650 16,279 | 17,060 | —12.7| —4.0 | 261,223 | 328,470 || +25.7 
Rice | 
| 
| | | 
fovthern paddy, receipts at mills......-. bbls... 792,345 |1, 167,281 1,719,740 1,266,278 | 831,033 853,581 | 817,939 | +2.7) +4.4 || 7, 568,035 9, 208, 835 || +21.7 
3 es, 
Total from mills... ....- pockets cae --| 423,559 | 849,908 /1, 200, 174 |1, 162, 603 {1,006,759 1, 118,120 1,120,252 | +11.1 —.2 || 7,628,436 | 9,634,168 | +263 
New Orleans. ........-- pockets (100 Ibs.)-.. 109,951 | 193,155 | 239,453 | 232,725 | 234,740 "158,323 | 249,175 | —32.6 | —36.5 | 1,924,908 | 2,101,510 || +92 
—— end of month...-..- pockets (100 Ibs.)__ 1, 235, 674 |1, 581,097 |2, 247,038 |2, 409,940 2,290,857 2,106,310 |2,095,911 | —8.1 |) +0.5 |/..--..----- ST pe Re 
SS ee RE RR pockets (100 Ibs.)... 109,992 | 134,032 | 203,350 | 160,871 | 267,294 469,435 | 368,895 | +76.9 | +27.3 | 1,174,923 | 3, 197,537 ||+172.2 
RE ae pockets (100 Ibs.).. 19,503 | 27,217 21,888 | 22,808 54,723 52, 744 | 56,818 || —3.6  —7.2 || 1,168,974 | 522,071 || —55.3 
Other Crops 
Apples: | | 
Cold-storage holdings, | | | | 
end of month thous. of bbis-_- 5, 992 | 7,831 | 46,845 5, 206 | * oe Ce 2 ee eee | ee 
Car-lot shipment | 31,612 | 16,607 5,881 5,305 | 7,827 | —9.8 | —32.2 | 124,561 | 98, 505 || —20.9 
car-lot shipments 37,410 | 20, 318 | 13, 206 19,665 | 17,408 | +48.9 | +13.0 | 226,740 | 246,151 || +86 
Oo aptet chipment 5, 754 2,924 2, 234 3,114| 2,797 || +39.4/ +11.3 || 32,221 32, 368 || & +.5 
Citrus fruit, car-1 5, 618 7,487 | 12,123 9,057 | 11,725 | —25.3 | —22.8 |, 97,139 | 105,993 || ¥+9.1 
Hay, rece: 69,233 55,161 51, 806 63,009 | 78,088 | +21.6 | —19.3 | 796,457 | 696,008 || —12.6 
Cattle and Beef | | | | | | ! 
Cattle movements, =e markets: | ; 
ROOTES Ee thousands.., 2, 065 1, 988 2, 635 2,346! 1,691 1,771 | 1,882 | +47, —3.3), 23,872 22,763 | —46 
nem, to _piianesnmihnieal thousands... 802 906 , 259 1, 156 | 729 |; 660 | 657 ||} —9.5) +.5}) 9, 405 9,172 || —25 
Eatanate Motes und tocdec_cieoeeanda -| 269 407 675 615 | 319 234 | 205 || —6.6) +141) 3,710 3,613 || —2.6 
ee nn — pe OS SS thousands..| 1, 231 1, 085 1, 291 1, 240 980 1,080 1,136 || +10.2 —4.9|| 14,349 13,459 || —6.2 
Brod inspected._.....- thous. of Ibs... 465,597 | 453,993 | 475,455 | 450,364 | 403,660 | 387,750 | ‘ 443,918 | —3.9 | —12.7 | 5, 756, 513 | 5,277,227 || —83 
me og consumption.......thous. of Ibs.-| 470,490 | 455,239 | 474,078 | 443,800 | 4 394,808 | 394,936 | ‘448,614 || —.1 —12.0 | 5, 735, 880 | 5, 324, 238 —7.2 
nme EAE thous. of Ibs../ 1, 899 1, 609 1, 165 1, 085 1,097 | 974 1,975 || —11.2 | —50.7 || 24,777 19, 358 || —21.9 
end of month...............thous. of Ibs. 33,446 | 35,878 | 43,916; 65,345 ‘76,947 || 70,660) 95,254 | —8,2 —25.8 | aia OEE: lossen<asibel 
Cattle, corn-fed, Chicago.dolls. per 100Ibs... 12.58| 13.31| 1433] 15.94 15.50) 15.80/ 10.30) 41.9) $53.4 |---.-.--.22|-22.2-2---2 |e 
— iteer rounds No. one ae per Ib_-| . 203 . 199 . 190 - 190 . 196 . 220 145 |) +12.2 | +51.7 | SEPALS, eR ili 
estern dressed ve steers, 
New York...............-. dolls. perlb... .200/ .213/ .225/ .234 .238|]) .2390/ .178|| —3.4| +20.2)/-....22... inape ope = 
Hogs and Pork | | | 
Hog movements, primary markets: ] | 
PE edincinkantibencnracpaane thousands... 3, 041 2,565 | 3,039 3, 666 4, 209 5,306 | 4,252 || +26.1 | 404.8 | 39,772 | 41, 410 
Shipmeats: ska ai oe thousand. 1, ms 1,081 ee: a at es 1.50 1, a +8 +H) U6, 373 ~ 
er..thousands 7 || -18.9 | — 17 | 
Local slaughter RS Tl thousands../ 1, 846 1,512 | 1,883 2, 382 2,745 || 3,443 2, 604 | +25.4 | +27.8 24,579 | 26,345 | 
: | | |} | 
thous. of Ibs._| 580,606 | 458,919 | 497,128 | 596,842 793,789 935,467 | 783, 758 | +17.8 | +19.4 || 7,272, 534 | | 7, 730, 761 | 
-thous. of Ibs..| 595,110 | 576,349 | 615,065 | 603,579 4 594,140 | 676,373 | 564,328 | +13.8 | +19.9 |) 6,153, 886 | 6, 705, 445 
<i total, thous. of lbs..| 72, 958 89, | 72,251 67, 764 87, 955 98, 794 85, 134 I | +123 +16. 0 | 1, 119, 757 984, 349 | 
dings, | | 
end of month... Sena, ET thous. of Ibs... 933,436 | 726, 941 | 539,240 | 465,976 4 578,280 | 738,938 | 658, 647 | | 3008 | SUE... u-.-ddaeanoed 
766,418 608, 767 467,119 | 419,822 | 4 523, 425 655,158 | 589,071 | i Be EE Oc canikcasastocsaane cuae Fn 





end of month...............thous. of lbs_. 
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1927 
The cumulatives shown are through De- | 
cember except where otherwise noted. | 
Earlier data for items shown here may |——— ee 
be found on pages 24 to 138 of the Feb- | | | 


ruary, 1928, ‘* Survey ”’ a 
| August | os October 





FOODSTUFFS— Continued 1 
Hogs and Pork—Continued | 
Lard (included in pork products): | 
Sa EES agai thous. of -, 50, 816 | 59, 736 50, 355 
| 
| 
| 


EIS. ccd evekuncsuscd thous. of lbs..| 117,871 | 89,704 | 92,860 
Cold-storage holdings, 
end of month.............-. thous. of Ibs..| 167,018 | 118,174 | 72,121 
Prices: | 
Hogs, heavy, Chicago_.._dolls. per 100 Ibs.. 9.19 10. 85 | 11. 06 
Hams, smoked, chicago. - - - -- dolls. per lb. - 235 | - 224 | . 233 
Lard, prime contract, N. Y . -dolls. per Ib- . 128 | . 133 | . 130 
Sheep and Lamb | 
Sheep movement, primary market: } | 
| SSH: aI 8 thousands. - 2, 209 | 2, 848 | 3, 587 
Shipments, total.............-- thousands-- 1, 054 1, 734 | 2, 413 
Shipments, stocker and feeder..thousands. - 388 | 947 | 1, 560 | 
Local slaughter. .............-- thousands. - 1, 137 1,101 | 1, 148 
Lamb and mutton: | 
| fence seye inspected.....--- thous. of Ibs... 44,865 | 45,378 46, 188 
pparent consumption-_-..--- thous. of lbs..| 44, 908 45,098 | 45,855 | 
Mla -storage holdings, | 
eo ot meet, és csesc--<du3 thous. of Ibs-_- 1, 302 1,991 | 2, 958 
Prices: 
Sheep ewes, Chicago- ---- dolls. per 100 Ibs-_- 5. 58 | 5.19 | 5. 25 
Sheep, lambs, Chicago--.-dolls. per 100 Ibs_- 13. 58 | 13. 56 13. 87 


Miscellaneous Meats | 
Cold-storage holdings, end mo..-thous. of lbs... 65, 873 58, 163 | | 49, 235 












Total Meats | 
Production, ins — St Mee thous. of Ibs_-|1, 091,069 | 958, 290 |1, 018, 772 
Cold-storage holdings, end mo-.-.-thous. of Ibs_- 1,034,057 | 822,973 | 635,349 
Apparent consumption Dida ceetn thous. of Ibs_. 1, 110, 507 1L, oe 686 is 134, 997 
Poultry 
Receipts at 5 markets...........- thous. oflbs..| 22, 691 24,391 | 29,103 | 
Cold-storage holdings, 
SS EST Pee thous. of Ibs.-| 39,711 | 43,201 | 52,315 
Fish | 
| } 

Total catch, oe. fishing ports...thous. of Ibs... 33,284 | 26,633 | 27,385 
Cold-storage oldings, 
15th of month......-..-..------ thous. of Ibs... 54,061 | 60, 330 | 65, 960 

Canned salmon: | | 
Shipments, United States..........- cases..| 802,320 |1,138,147 | 791,856 
Ss ee eates cases..| 110, 004 | 97, 163 | 120, 446 

| | | 
Butter | 

Productjpn (factory) -.-.........-- thous. of Ibs..' 143, 464 | 113,555 | 149,785 

Receipts, 5 markets.._.........-- thous. of ]bs.-| 58,310 | 42, 234 | 38,301 

Cold-storage holdings, creamery, 

end of month......-.....-....2- thous. of Ibs... 163,701 | 147,396 | 118,679 

Apparent consumption..........- thous. of Ibs_.| 186, 123 | 179, 871 | 178, 353 

olesale price, New York......- dolls. per Ib-_-! .42 . 46 . 48 
Cheese | 

Total, all varieties: } | 
Production (factory).......-- thous. oflbs..| 36,157 | 36,614 | 32,862 
Receipts, 5 markets_........-. thous. of]bs..; 22,556 | 21,522 | 18,995 
Apparent consumption... -.. thous. of Ibs..| 36,827 | 46, 587 | 48, 793 
Cold-storage holdings, } 

end of ceca vememesd thous. of Ibs... 90,204 | 85,131 | 77, 603 | 

ports thous. of Ibs...) 3, 430 | 5, 102 | 8, 441 | 
Exports, United States .thous. of Ibs.-! 251 | 225 | 211 
Exports, Canada............- thous. of lbs_-' 16, 023 19,040 | 20,944 

American whole milk: 

Cold-storage holdings, 
end of month..............- thous. ofIbs..| 69,749 65,453 | 59,035 
Wholesale price, New York. dolls. per Ib_-| 25 27 | . 28 
Eggs 
Receipts, 5 markets_........-_- thous. of cases... 1, 005 897 | 704 
er eornge holdings, end of month: | 
SC URit ie eceaseborwns thous. of cases__| 9, 650 7, 960 | 5, 485 
ETO NES thous. of lbs..| 77, 508 71, 208 62, 066 
Milk | | | 
Condensed milk: 
Manufacturers’ total stocks | 
(end of month)— 
Case var Linton iene thous. oflbs../ 43,559 38,357 | 35, 932 
Bulk goods...........-.-- thous. of Ibs..| 20,796 | 19,566 | 14,956 
Siseetacteeere’ unsold stocks 
(end of month)— 
Case goods.............-- thous. of Ibs..| 38,325 | 33,004 | 30,535 | 
Bulk goods............... thous. of lbs..| 7,600! 7,500! 5,970 | 
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154, 592 |)...----. 
59, 842 | F124 | 


69, 576 | | +52.7 | 





| 
} 


41,271,837 || +13.1 | 
820, 139 | +21.8 
41,057,234 | +8.3 


| 
| 


| 58.3) +59 


426,250 || +134 —84 || 
12,706 | | 


| =17.3 | +23.7 | 
$23 | 4285... 


|| +76. 1} 


\| 


| —21.0 | +33.3 
'+411.9 | +53.8 


PER CENT IN- 
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—28| +1.4 
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18,140 || +1.8 | —21.2 | 
58,655 | —16.7 | 


| 6,297, 
+59.2 || 1,244, 984 | 


{| 
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| +10.6 || 
| 
| 


+17.8 

| $25.8 | +121 | 
—38.9 | +57.6 || 
—22 +9.4/ 
—5.8| —20| 
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> oe | Per et. 
| CUMULATIVE TOTAL | j 
| PER CENT IN- | in- 
1927 1928 1927 || cREASE (+) 0R | TROD oe meen. | reas 
The eumulatives shown are through De- DECREASE (—) | per 3i sD. 
cember except where otherwise noted. aes 
Earlier data fi for items shown here may — o°| enema geome (—) 
be na on pages 24 to 138 of the Feb- yan., | Jan., pn 
ruary, , “* Sur xe! 7 , | 1928, ; 
= August ae October | Novem- | Decem- || ;,nuary | January | from | from 1926 1927 lative 
ber r gl Bey 1927 
1927' | 1927 — 
FOODSTUFFS—Continued | 
Milk—Continued 
Condensed milk—Continued. | | | 
7 RESET TS thous. ofibs..| 3, 532 2, 439 2, 760 2, 981 2, 345 3, 819 2,694 || +62.8 | +41.8 38, 713 34,887 | —9.9 
_ + New York .dolls. per case _- 5. 83 6.00 | 6. 00 6. 02 | 6. 00 6.00 5. 63 || Bp ee It -5oannsylnesneenetes betqo~== 
Evaporated mk ’ total stocks, en 
of month (case goods) ---..- >... of Ibs_.| 236,173 | 222,482 | 205,587 | 166,187 140,133 || 118, 444 54,888 || —16.5 |+115.8 ||...........|.......-..- et 
Manufacturers’ unsold | | 
case goods.............-...- thous. of Ibs._| 203,643 | 198,281 183,239 149,397 117,115 || 95,119 Re | 2 ee ee, are 
ee dhlieciecccased thous. of Ibs._| 4,240 3,756 5,130; 4,662/ 4,532) 7,360, 5,554) +624, +325) 75,840! 68,018 10.3 
Wholesale price, New York.dolls. per case__ 4. 58 | 4. 58 4. 58 4. 59 4, 57 4. 58 SS OR Be 8 eae Sees | Pesce 
Production, condensed and 
a ——- aE thous. of Ibs._| 175,316 | 120,928 | 112,651 99,393 | 99,465 102,847 | 117,012 || +3.4 | —12.1 || 1,733, 503 | 1,894, 550 +9,3 
Ow! milk: | | | | | 
Manufacturers’ total stocks._.thous. of Ibs..| 13,232 10,646 | 9, 261 | 7, 950 4 5, 723 7, 500 Oe a: Aa | 
OO EEE thous. of Ibs 238 | 239 | 307 | 298 | 336 236 | 268 || =e | 528 | 2, 659 | 3,326 | +25.1 
ae new orders-_............-- pang of Ibs.-) 5, 683 | 6, 531 | 5, 735 5, 706 5, 555 4, 880 3, 568 || —12.2 | +36.8 62, 038 65,376 | +5.4 
milk: | | | I 
Receipts— | | | | | | | 
Boston (includ. cream)...thous. of qts../ 18, 095 17,586 | 17, 987 16, 624 RED Hiceunsanss ET ian akng tonusanace | 208,663 | 213, 033 +2.1 
—— New York.....-- thous. of a 110,694 | 111,582 114,981 | 108,536 | 108,272 109,709 | 106, 156 +1.3  +3.3 || 1, 274,357 | 1, 330,850 | +4.4 
Production— i 
Minneapolis, St. Paul...thous. of Ibs..| 21, 157 19,046 | 20,217 19, 868 22, 627 26, 140 25,468 | +15.5 +26) 297,226; 295,629 —.5 
Consumption in manufacture | ] | 
of oleomargarine-.-........ thous. of lbs. 5,566 | 6,410 | 7, 332 7, 034 7, 363 7, 190 6, 287 —2.3 +144 | 71, 178 76,233 | +7.1 
| | | 
Sugar | | 
Rew: | | 
From | Hawaii and Porto | | | 
i tsalesthiisib iniitnineoms winnie long tons..| 93,071 74,520 | 76,540 24, 340 20, 058 45, 026 70, 187 | ||4-124, 5 | —35.8 || 1, 157, 832 1, 201, 213 +3.7 
son nanan countries... ne tons..| 346,818 | 278,078 | 319,464 223,855 | 201,139 || 219,926 163, 973 +9.3 | +34.1 || 4, 129, 500 | 3, 675, 7 —11.0 
Pio. § OSES Sa long tons..| 457,961 | 384,903 | 375,748 | 295,922 243,364 | 317,346 | 290,613 | +30.4 +9.2 || 5,175,129 | | 4, 882; 351 | —5,7 
rie, ead month.._long tons..| 296,012 | 258, 427 | 963 | 215,665 | 205,573 || 192,968 | 177,791 || —6.1 |) +865 |/....-..--../--.--------!/.---2. 
Reoapis, domestic, at New | | 
Orleans (bias tiGuemesnwsos long tons-_-| 34 23; None 5,727 | 10,204 || None. NE Ti eatemechanseces | 62, 173 | 17,708 | —71.5 
| | 
Shipments, 2 ports........-...-- long tons..| 78,069 68,432, 54,010 44,663 45,340 | 40,958 46,095 —9.7 —I11.1 || 863,567 | 809,900 -6.2 
8 2 awamenesee---------l0ng tons..| 43,230} 37, 536 35, 128 30, 665 30, 387 29, 542 24, 638 =—2,8 | +189 |]....-.0-<0, ee 
Exports, including maple-....._- long tons-.- 17, 297 | 4,451 | 3, 642 4, 480 3, 651 | 3, 184 5, 760 || —12.8 —44.7 || 95,485 | 111,764 | +17.0 
ces: | 
Wholesale, 96° centrifugal, 
la ania ctesmidenintener acmsdiiil dolls. => - 045 | - 048 . 047 - 047 - 046 | - 045 - 051 BAe) “EG foccnguaepslarntcsnwnselleccamall 
Wholesale, granulated, N. Y-dolls. per Ib - 056 | . 058 | - 057 - 056 | . 056 . 057 | 0088) 1.8 | 8.1 |] .-2222220--|-nenenccne=||oocence 
Retail, granulated, N. Y..--- dolls. per Ib-- - 066 | - 064 | - 064 - 063 - 062 - 063 | eB P&S | eae eae | Hae * 
* Retail average, 51 cities... relative to 1913_. 133 | 131 | 131 | 131 129 | 129 | 136 | 0 WEED I anadatasagldhoneehsaatilocanaul 
Cuban movement ee | 
poets at Cuban ports......-- long tons..| 208,474 | 167,805 151,747 106,974 86, 425 238,129 | 482,152 | -+175.5 —50.4 || 4,611,846 | 4, 258, 418 —7.7 
SAE ae long tons../ 403,719 | 292,816 | 304,118 261,815 852 || 212,161 166,044 || —13.4  +27.8 4, 666, 393 | 4,064,126 —12.9 
Steck end of month.......-.... Jong tons..| 783,717 | 671,952 581,142 344,693 | 212,314 177,801 | 208,682 || —16.3 | —40.5 |/....-....-. A | Tye RE 
Coffee | | | | | | 
i= “hy on thous. of bags..!_ 1, 007 | 667 976 1, 099 1, 144 1, 148 | 907 |) +.3 +266 | 11,318 | | 10,858 | —4.0 
ply: | | | 
| aT thous. of bags..| 4,716| 4,622 4,917, 5,050, 5,041 || 4,862) 4,605) —36 +56 Riles benadsndapib 5, Soe 
United States_.----22.--. thous. of bags... 825| "547 634, 686) 768 | 782} 1,014 || $1.8 —22.9 |)-2222 coo Londelintn anti uabeil 
Receipts, total, Brazil.........- thous. “_ 1, 504 | 1, 405 1, 838 | 1,714 1, 372 1, 216 | 1, 218 —11.4 —.2 13, 715 | 15,621 | +13.9 
} | | | | | 
Total, Brazil, for oe. of bags-. 1, 312 | 1, 334 1, 583 1,510 1, 441 | 1, 237 1, 21 | —14.2 —.3 || 13, 558 | 14, 872 +9.7 
Total, Brazil, for U. 8.....- thous. of bags-. 595 712 862 813 876 687 | 666 || —21.6) +3.2) 7,499 | 7, 984 +6. 5 
Rio No. 7, Brazil | | 
WEe Rob kvvaicivdubsicitaswmmcwo’d dolls. per Ib... - 139 135 . 147 - 1465 | - 142 | . 148 - 153 I +4.2) —3.3 ||-----------|----0------||----0ee 
| } | | 
Tea | | | | | 
b deistitlthenentodnitewrnecnd ous. oflbs..| 9,467 9,586 9,687| 10,547, 9,057, 8160) 8,876 || -9.9, —81 95,931} 89,601 6.6 
—— United Kingdom, end of 
i thous. of Ibs..| 146,684 | 164, 368 Bey 4 | 215, 380 245, 505 254,957 | 222, 636 MBO | PIAS Nc cwcsincnnncsldesceedess <Bilmenen 
Price, Pamsinan, has Wom York...dolls. per Ib-. - 845 45) mall 20; .325 +825 | «B45 0 AB. | nononccinrsieccenscedoaiissigell 
u | ] 
Consumption (tax-paid withdrawals): | | 
cigars. ds..| 604,870 | 639,359 688,921 654,165 | 393, 007 413, 532 | 466,078 || +5.2 | —11.3 | 6,588,928 | 6,571,375 | —.3 
8 cigarettes_............... thousands. .|9, 328,055 |8, 994,416 8, 552, 397 8, 098, 752 16, 870, 462 |'8, 369, 087 |7, 269,356 || +21.8 | +15. 1 | 89, 447, 114 (97, 176,607 | +86 
Manufac. tobacco and snuff__thous. of Ibs__ 35, 337 34, 673 33, 992 31,553 | 26,685 | 33,002; 33,005 || +23.7 -.1 410, 076 394,076 | —3.9 
: | 
Pasamempetared lool aera <P thous. of Ibs..| 27,817 38,394 | 47,044 54,307 | 47,644 42,600 66,337 i —10.6 | —35.8 478, 768 506, 741 | +5.8 
ROS SESS. thousands..| 365,448 | 371,168 | 672,015 | 547,904 | 364,467 || 962,574 | 761,026 ||+164. 1 +26.5 | 9,495, 334 | 7, 091, 909 —25.3 
gales of lowes, wares hous of Iba_- 66,810 | 136,824 162, 161, 702 116,822 | 135,470 | 130, 006 | +16.0 | +4.2 780,616 | 964, 926 +23.6 
Pie, spatial warehouse | 
Oe wewecennecen-n- dolls. per 100 Ibs_. 15. 730 15.594 | 11.331 9.812 | 20.220 | 23. 227 12, 356 | A GEO | HO fu cccco<ccc-]s-.22cecnn oe 
Ph wy vod quarterly): 
Che smoking, snuff, and | ‘ | 
[ci ccsdsencin celal of Ibs_.)......-.-- 4, 376, = ei aint Silico sunmnomeed 9774 | See, Py ,416,412 || +10.4 © fe De | ee ee 
mm yey itinibcccnwensoapal thous. of Ibs__|.........-. 2335, SSS SESS 4S See | § 353, 973 | —10.3 | —15.1 ||.....---.-. |. ceaaaidounk |eneneee 
Teal, 1. imported types..thous. of Ibs__|......_.-- 11 806, M7 REESE ATONE: ia, 920,652 ||.....--.--| 31,841,645 || +63) +4.3 ]'--..--.-.-- [onacne paves beaeanen 
2 Quarter ending in month indicated. 3 Quarter ending December 31, 1926. 4 Revised. 











TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. | 
Earlier data for items shown here may |- 
be found on pages 24 to 138 of the Feb- | 
ruary, 1928, ‘‘ Survey ’’ 


| August 
TRANSPORTATION 
River and Canal Cargo Traffic 
Panama Canal: 
Total cargo traffic_..... thous. of long tons_- 2, 430 
In American vessels--_.thous. of long tons-_-| 1, 390 
In British vessels--_-__-- thous. of long tons__) 514 


Sault Ste. Marie canals ...thous. of short tons..| 11, 721 
New York State canals--.-thous. of short tons__! 390 


fete oe Canal... 22... ~<a dn st short tons..| 58, 685 
| BS) ee thous. of metric tons_- 2,477 
Lo aaa short tons__/|1, 011, 771 
St. Lawrence Canal---...........-.- short tons_./|1, 128, 517 
Mississippi River, Govt. barges_.._- short tons._| 122,300 | 
Ohio River, Pittsburgh, Pa., to 
i”, A Sear short tons__'1, 007, 373 | 
Allegheny River--._.........-...-- short tons..!| 333,279 
Monongahela River---......-.----- short tons. /|2, 132, 449 2, 181, 251 
Ocean Traffic 
Clearances, vessels in foreign trade: | 
MUS So senna titebaas thous. of net tons..| ‘7,550 
pT eee thous. of net tons..| ‘2,916 
pS ea thous. of net tons..| ‘4 4,634 
Shipbuilding 
Completed during month: | 
. | eee EST gross tons..| 24,352 
Steel seagoing. -...............- gross tons..| 21, 145 
Building or under contract, end of month: 
Merchant vessels. - - -- thous. of gross tons- | 216 
World construction (quarterly): 
oS es SSeS et 
Ns 50s Po aduddex coda thous. of tons. _|---.--.--- 
Ships under construction. -___-_.-- el ee eee 
~ Ue ats) See thous. of tons..|.-....-.-- 
Freight Cars 


_ ate RR Wil. ead ed eae cars..| 214, 985 


BG cut cabodakne amakehaeckasces onder cars..| 123,901 
SE a er eer ee ears... 53, 204 

Shortage (daily av. last week of month): 
LEIS TS Re ee Ft cars..| 151 
RR SR pS Tce me cars..| None. | 
DRY onda bs owe ckwakaaancowedente cars-.| 147 

Car loadings: 
Re et te ue A ee cars... /4, 249,359 4, 360, 022 
Grain and grain products...........-- cars..| 219,898 
Livestock...........- Bee ee ee cars..| 112,323 


SS SEED Fh ee earn cars..| 735,389 | 
ee SY ee ee cars..| 275, 251 
ARERR ay a> ieee cars..| 248, 462 
Merchandise and ]. c. 1_..-.-.-------- cars. .|1, 042,893 1 
ENE LRG CIE cars.. 1,615,143 1 


Railroad Operations | 


Operating revenue: 
Freight............--------« thous. of dolls..| 415, 179 





SS ee thous. of dolls..| 91, 691 
Total operating.......-.--- thous. of dolls..; 557, 436 
Operating expenses...........-- thous. of dolls_.; 393, 294 | 
Net operating income. .--._....-- thous. of dolls..| 118, 226 | 
Freight carried_-.........--.- mills, ton-miles..| 41,978 
Railway Equipment 
Locomotives (Am. Ry. Assn.): 

Owned, end of month— 
SE cdlacs><ounacuenesse number..} 61,540 
Tractive power-.---- ...--mills. of Ibs. 2,603 | 

In bad order end of month— 
ae a number. - 8, 502 
Per cent of total in use.....-- per cent_. 13.9 | 

Po eatiensecestnbaton number. . 104 

En csan cduienteadancbathon number. . 329 | 

St Ms oinisenavesekyet- fakes number. . 20 | 

Shipments, manufacturer’s (census)— 
MEL di ltecaweectsanedathes number-. 81 
Steam, domestic---..........- number... 71 | 
Electric, domestic......-.---- number. . 6 | 

Unfilled orders (railroads), end of mo.— 
From manufacturers ---....-- number- - > eel | 
In railroad shops. -...-..-..-.-- number-. 36 | 

Unfilled orders, manufacturers (census)— 

SE x demas hawutticgsecttdedion number... 363 | 
Steam (domestic) -.........-- number-. 244 | 
Electric (domestic)..........- number... 68 | 

PRMEUR, GUORTE.. ..occcecccccense number... 11 | 


2 Quarter ending in month indicated. 


PER CENT IN- 
CREASE (+) OR |, 
DECREASE (—) 





Septem- Novem- 
| i October | ber 


Jan., | Jan., 











Pra 
Om 
SEB 





485 || —21.3| —40 |/1 
+18.7| —4.8 |/1 





on 














§ Quarter ending December 31, 1926. 


1928, 1928, 
from from 
Dec., | Jan., 
1927 1927 
| 
} 
{| 
—7.8 | +65.8 || 
—7.3 | —16.2 || 
—8.5 | +46.0 || 
—100.0 0 | 
95-7 | $4507 |) 
“i000 9) 
—100.0 0 
—24.5 | —16.7 
—53.8 —8.6 || 2, 509, 
+18.4 | +20.2 |/24, 469, 








—14.7| +65.6 
—-11.7|] —13 
—13.5 | —19,9 ||1 
—10.1; —93 














=@. 
+0. 
+5. 
+6. 
+14. +6. 2 
+31 +23. 3 
—98.7 | —92.3 
—34.7 | —17.5 
—46.3 | +37. 
+76.9 |+187. 5 
+88. 7 | —42.4 |/.-.-.----.- 
+0.2 | —@0.7 ||----------- 
—43 | ~4@.1 |/.----.---.- 
—9.6 | —51.8 ||...-..-.-4. 
—2.6 | +65.2 |/..----...-- 
—48.0 | —68.3 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 
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TREND OF BUSINESS MOVEMENTS—Continued 








The cumulatives shown are through De- | 
cember where otherwise noted. 


og onl = for items shown here may 

































































be found on pages 24 to 138Jof the Feb-— 
ruary, 1928, “‘ Survey ”’ Septem- 
August = 
TRANSPORTATION—Continued 
| | 
Rallway Equipment—Continued 
Electric a om shipments (census, re- 
ported quarterly): 
Fo SRE a ae a ae number. .|.......... 2177 
PR os cdot cidatoncesatcudos mumber../......:-.. 716 
ier cars ae ity: Asan’: | 
ts month— 
letnctitbanincaipnddigaass Won 328 |2, 326, 616 
ent Bi ented mills. of ‘ibs. 211,935 | 211,970 
In bad onde, end of month— 
MR Fra ee cars..| 141,088 | 137, 571 
cent of total in use......- per cent. 6.2 6.0 
New orders...........-...-..----.---- cars..; 1,066 40 
Shipments— | 
7) Se ae cars..|  5,317| 4,397 
SRE eee cars._| 5, 270 4, 393 
Untilled orders (raiiroads)— 
ir iceitsaik eiaieheanineieiabhaiianiy wits ipo cars..| 18,096 14, 437 
| manufacturers. .-......-.-.-- Cars..| 13,545 10, 799 
In railroad shops.............-.-- Cars..| 4, 541 | 3, 638 
Passenger Cars: 
RRR Ti CASI Sie ee cars| 36 | 19 
Shipments— 
Ue onthe ecco ke otk cars..| 152 | 201 
EL EE. cars__| 146 | 201 
| 
Passenger Travel | 
National parks: | 
i EE SSS number..| 492,016 | 199,336 
oe entered number. | 449 | , 
a } 
| 418 | 31,000 
701 75, 557 
322, 7, 625 
'assports issued. 0, 30 | ° im 
474 
Pullman company operations: 
Revenue.__-.-.-.......-..- thous. of dolls... 7, 528 | 7, 625 
Pensemaees carried.............-thousands..| 3, 428 3, 288 
PUBLIC UTILITIES 
Telephone companies: | 
Operating perating revenue... ._....- thous. of dolls.._| 65, 758 66, 529 
Se thous. of dolls_. 14, 972 16, 322 
Teagraph comp companies: 
ommercial telegraph tolls_thous. “ fe. 11, 241 11, 172 
Operating revenue. ........ thous. o -| 13,894 , 
Operating income.......... oon ci 42,000 | 42,085 
Gas and electric companies: 
Gross earnings. ...........- thous. < dolls_.| 4 162, 647 | 4 169, 414 
Net earnings...........-.-. thous. of dolis-- 453,551 | 461,897 
Electric railways (212 companies): | 
carried_.....- thous. of persons... 745, 769 728, 371 
Average fare. ..................-..-- cents... 7. 952 | 7. 952 
Electric er production: | 
i EES mills. of kw. hours_- 6, 684 | 4 6, 607 
By water power....... mills. of kw. hours._| 2,404 | 42,201 
By fuels__._.......-.-- ofkw.hours... 4,280 | ‘4,406 
In street railways, 
s ts, etc.._mills. of kw. hours_- 349 338 
In central stations_-.. of kw. hours. | 6,335 4 6, 269 
Electric production (Canada): 
ps Se of kw. hours..|1,229,089 | a1, 197,023 
By water power... ._- thous. of kw. hours-.'41,213,531 a 181,173 
I  itinbeconened thous. of kw. hours... "15,558 | "15, 
Exported............. thous. of kw. hours..; 157,197 | 154, 047 
Electric power, gross 
revenue sales._..............-. thous. of dolls..__ 135,600 | 144,900 
EMPLOYMENT AND WAGES 
Employment in factories: 
ew York State............. -thousands../ 474 484 
Detroit. mere .-thousands. 206 197 
New Jersey rel. to 1923__, 93 95 
Pennsylvania.................- rel. to 1923__) 84 84 
Delaware . to 1923_. 71 74 
Wisconsin..................... rel. to 1915...) 121.7 118. 5 
Hiinois. to 1922__| 94.4 94.2 
lial wedmotndal -rel. to 1914_- 84.0 85. 2 
Total pay roll: 
Now 3 York State (weekly) ..thous. of dolls... 13, 898 14, 317 
Wisconsin rel. to 1915... 278.7 265. 1 
New Jersey. rel. to 1923__ 101 102 
Pennsylvania... rel. to 1923_. 85 83 
ware. tee rel. to 1923... 75 76 
a t. rel. to 1923 96 95 
Sen bai 
Anthracite mines: 
hooothen-ethgesaitimeniibaial rel. to 1923-25__| 116.5 115.6 
Pay roll pane rel. to 1923-25_-! 90. 6 107.4 | 





2 Quarter ending in month indicated. 





1928 


| January 


|/2, 309, 478 


| 
i 


I 


1927 
October ere D a: 
| | 
| 
| | 

NS i | eee 2154 
1 EO £9 | 419 
2, 325, 027 |*2,822,179 (42,313,375 
212, 027 211, 985 | «210, 923 
139,441 | 137,795 | 130,493 
6.1 6.1 | 5.8 
326 14; 14,114 
| 
4,320! 3,780/ 2,545. 
4,101 3, 754 | 2, 536 
10, 901 9,721 | 12,431 || 
,901 | 6, 424 9,341 | 
3,910 3,297, 3,090 
18 | 12 150 
119 | 166 174 
119 | 164 174 
| 
50,101 | 34,736 26, 939 
12,862 | 4,305, 3,925 | 
31,719 | 27,758 22,350 
254 | 24,325 18,922 | 
6,402} 5,871 9, 085 | 
24,396 | 22,612, 25, 209 
8,063 | 8, 596 | 8, 387 
6,494 5, 915 6, 411 
2,851 | 2,606 2, 831 
65,233 | 65,193 .......... 
16,445 | 16,006 |.........- 
10,979 | 10,238 11,016 
13,648 | 12,713! 13,747 
$2,009/ 1,622 1, 654 
‘ 177, 734 | 4 182,040 | 193, 000 
465,260 | 470,134 | 78, 
790,712} 771, 443 | 930 
7. 985 7999 8.018 
$6,920) 46,874) 7,218 
$2,386} 42,508, 42,736 
44,543| 44,365) 44,482 
352 357 | 402 
*6,577 | 46,507 | 6, 782 | 
41,399,170 |41,311,211 /1,361,864 || 
4,289,967 |41,289,242 |41,339,206 
19, 203 ,969 22, 
142,901 | 129,415 | 130, 552 
150,800 | 158, 000 | 
485 | 476 467 
192 | 196 205 
95 | 94 | 93 
84 | 83 81 
73 | 74 75 
117.2; 1123 112.0 
93.7 | 91.8 90. 8 
85.5 84.3 81.2 
14,195 | 13,671 13,830 
262, 4 251.1 248.8 
102 100 103 
85 84 83 
76 7 81 
84 73 | 61 
4117.9 | $1133) 117.5 
4107.4) $113.2! 99.3. 


210, 640 
136, 115 
6.0 

2, 098 


774 
576 


18, 464 
15, 459 


’ 


615 








PER CENT IN- 





CUMULATIVE TOTAL | 
FROM JANUARY 1 


THROUGH DECEM- | 


BER 31 


1926 





crease 
(+) 


| or de- 


_|, crease 


1927 


| (-) 
| cumu- 
|| lative 
1927 
from 
1926 


1, 321 


2, 233 
2, 137 


| 1,774, 552 
185 | 


336, 205 | 
378, 175 


73, 179 
367, 739 | 
176, 033 | 


81, 834 
36, 073 


1, 976, 367 | 


373, 495 
323, 885 


412, 485 | 


182, 430 


80, 952 
35, 198 


+r +) tt 
2Se oe SF 
me Qo & dO i | om 


I 
A 


1, 995, 259 
715, 081 


9, 513, 483 


2, 117, 160 
774, 788 


9, 394, 314 


CY ee oe eee | ars leceuedeesWalliesnncs 





2 Quarter ending December 31, 1926. 


~ 
= 


166, 762 | 
| 1, 506, 000 | 


79, 768 
29, 575 
50, 193 


4,423 
75, 301 


11, 923, 738 |14, 192, 937 | 
11, 756, 971 |13, 991, 754 | 


201, 183 


1, 632, 609 | i| 


| i 
| 1927 || CREASE (+) OR 
| DECREASE (—) 
| } 
} Jan., Jan., || 
| January from from 
|| Dec., Jan., 
| 1927. 1927 
| i 
| | 
| 9304 || -13.0 —49.3 
175 | +188 —74.7 
1 
i 
\2, 336,050 || —0.2) —L1 
| 211,500 || —0.1) —0.4 
136, 847 | +43! —.8 
43.4) +1.7 
17, 8 || -85.1 | —87.7 
3,209 || —69.6 | —75.9 
3,160 || —66.3 | —81.8 
27,069 | +48.6 | —31.8 
17,209 | +65.5  —10.2 
om | —2.8| —69.5 
314 |+310.0 +95.9 
60 | —55.2 | +300 
42 || —60.9  +61.9 
51,972 || +87.8| —27 
| 6,359 || +70.2 | +5.0 
| 
| RM Bo 
| 
ee: ee 
Ze ° 4 webiaACeNaes 
| 9,053 | +61  —17 
Sia Ie 
(eS amps MLE Te 
| 
| 
| 64,140 || 
| 16,517 
10, 074 | Seok. ee 
BEE Wisc ncecluenevens 
SE Mirck ih calennonsny 
191, 701 ers 
74, 377 | 1 
831,635 || —20 —21 
6,730 || —03 +69 
2, 354 | —0.6 +165 
4,376 || —0.1 +23 
427 | SY Sed Ses 
<j emcee eee 
41,131,212 | ~—3.2) +16 
41,113,899 || —3.1 +165 
417,313 || —11.9 | +15. 
p804 ||....22-2|----<-02 
102, 000 ||...:....|-.--00-- 
486 || —21 
216 || +9.3 
100 || —2.2 
89 || —1.2 
80 0 
115.4 || —0.4 
97.8 || —2.1 
88.9) —-.7 
| 14,331 | —3.4 
| 251.2 || —6.9 
| 107 || —4.9 
90 | —4.8 
| 83 —6.2 
62 | — 
116.8 || —1.4 
| 103.61] —48 





4 Revised 
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TREND OF BUSINESS MOVEMENTS—Continued 










































































| | CUMULATIVE TOTAL + > 
j PER CENTIN- | n- 
1927 1923 | 1927 | cREAsE (+) oR) TROM JANUARY 1 | crease 
; —) | "i 
The cumulatives shown are through De- | DECREASE (—) | BER 31 ll ee de» 
cember except where otherwise noted. } crease 
Earlier data for items shown here may —————; ° | (=) 
be found - oe 24 to 138 of the Feb- —_ +A Hemaines- 
ruary, 1928, “‘ Survey ”’ ’ » | | 
4 . August — October area a January January | from | from | 192% | 1927 — 
. 4 Dec., | Jan., | jm 
1927 | 1927 1928 
es : . Leister ~ ae ‘ ee i 
| | | 
EMPLOYMENT AND WAGES—Contd. | 
Federal civilian employees, Wash- | } } | 
ington, D. C., end of month........ number..| 60,413 | 60,267 60,236 60, 399 60, 660 ||.........- eS | ee es Sat: ee 8 
Average weekly earnings, factories: | | | } 
SLRS ORR ae OF Rane dolls... 28.61} 27.65 28. 59 28. 23 28. 15 27. 49 MBG 23) —26 b..scacespelygesesnentelainn 
New York State..........----------- dolls, 29.20) 29.57; 29.28) 2875| 20.57) 222/ 2952| —1.2| —L0 |72277772077 D  ecmaaess 
I iivncdsderaconiienneabi otal dolls... 25. 94 | 25. 40 | 25. 40 25. 39 25. 24 23. 60 24. 58 || —20.2| —4.0 |/........... ereacanmmaine Seip eis 
Massachusetts..............--- rel.to1914../ 236.4 | 237.1; 231.2) 231.4) 2321)|) 221) 2283) O | 44.7) Jenvesee 
OT IG no wi:ninitnvoncntcs rel. to 1923... 109 | 109 | 109 108 | 111 | 109 | 108 || —1.8) +.9 |). -....... gers Cees 
Pennsylvania. .............-.-- rel. to 1923... 101 | 98 | 101 100 101 98 | 101 |} —3.0| —3.0 jI_......... NR Bde 
i hccmsivecccennsce onsen rel. to 1923... 102 101 | 102 103 | 106 | 100 | MBF —GT| S07 on... Lcinetens ANE 
Average weekly earnings National Industrial | | 
Conference Board): | | 
Grand total (both sexes).........-- dollars. . 27. 16 | 27. 32 27.01 26. 72 Sg eee 27. 26 |).---2-2-|---- 2-0) nomena aon|nnnnneeen-e|]------- 
NG o0uikintloccowndacaeed dollars... 29.76 | 29.7 29. 35 28. 69 | dd eRe EEE Rien Skuse et ‘een 
Re a ae dollars. - 31. 33 | 31. 18 30. 78 30. 15 90. 8B |h.cenwcesee — 4 SN Sepeieerrs Saas Seer |------- 
ee OO EEE ES dollars... 24. 08 | 24. 29 24. 21 23. 42 | , o>) ae Te Geacccccclnccccatellsadanecieiinenene Lnccse 
Ci, ne dollars. . 17. 26 17. 32 17. 35 17. 32 | 47,94 Vsetescces 17.25 )wisades|oaneonse=||_..--.220--|--2-0-e-entifenaese= 
Average weekly hours: | 
Nominal (both sexes)............-.- hours-.| 49.5 49. 5 49.5 49. 4 | SS WES fb  cctintvth connie ll...«c> nice sth nincane 
Actual (both sexes)................- hours. -| 47.8 47.8 47.4 47.1 | 67.3 Docmescees GAS 6. conderthincccnc+<ll. ....comeieeaiteéoes 
Wages, road labor, by geographic | 
divisions: | | 
New England.............. cents per hour-- 49 49 48 48 | 55 53 44) 3.6 | $20.5 fen se nl] nee 
Middle Atlantic EP OEE, | cents per hour-. 47 46 46 46 | 46 48 2... 2 SS Rees See” Bee 
South Atlantic............. cents per hour-. 27 26 28 26 24 24 24 i 0 ty aes aes Sree 
East South Central_.....-. cents per hour- | 26 25 25 25 24 25 +S coe Ge 1 SORRRRRTE rere: ee 
West South Central__...... cents per hour... 28 33 32 7 ae 32 26 27 | ae, a, es ere! Yee 
East North Central__...... cents per hour...) 38 40 40 40 42 39 39 || —7.1 ig SRESAATSY eae Ey 
West North Central_.....- cents per hour... 37 38 38 37 37 37 38} Oo = Ger nN Fy Stes 
eee cents per hour-- 46 46 48 47 46 41 ic | te. 5a rR Serer —— 
BUR skvewkcecsecascdees cents per hour. . 54 54 56 53 | 54 50 51] —7.4 | —2.0 |)... eee ewee lacie’ 
United States, average-___. cents per hour-- 39 40 40 40 39 37 37 || —5.1 et SS Ber ow Lssede~0 
Wage rates, U. 8. Steel Corp...cents per hour-.| 50 50 50 | 50 50 50 50 || 0 ee RARESY qererets: + yake 
Wages, steel workers, Youngstown } | i] 
SE eat per cent of base. -| 125. 5 | 125. 5 125. 5 | 128.5 128. 5 125. 5 133.0 || —2.3 ee ee 
Applicants = 100 jobs, employment agencies: | i] 
United States... 2... ccccccc cues number... 129 121 120 | 137 145 170 160 || +17.2| +63 jj._.........]........... | anante 
Eastern States...................- number.. 137 131 | 129 146 4155 192 i ee” SE! ° @ tele geeQeR Saautos 
Central States..................-. number- - 156 136 145 160 1 203 203 || +23.0 O | ||-------2---|--2---2-02| — 
Southern States..........-..----- number-- 122 114 22 132| #145 188 146 || +20.7 | +288 |forrooe nef re 
Western States.................-. number... 70 79 61 | 71 80 87 78 || +88) +11.5 [lennenereees|ennee-so2e= =e 
Factory Labor Turnover | I 
(Percentage of number on pay roll) | || 
Departures: | 
FOB nn = 560-55 -per cent posal basis) . . 40.7 51.3 | 38.0 | 30.5 | 26.5 28.4 41.4 || +2.3:) —S1.4 |). .n. cj cnc-+---0e- — 
Voluntary quits. -per cent (annual basis) - - 27. 2 | 38. 0 | 25.3 | 18. 2 | 14.9 16. 5 23.4 || +10.7 | —36.3 ||___......--|-..-------- Insp sane 
Lay offs........... per cent (annual basis) -- 8.6 6.0 es 8.2 | 7.7 7.9 12.3 || +26) —36.8 |... cies oenee A ies 
Discharges eee per cent (annual basis) - - 4.9 7.3 5.0 4.1 | 3.9 4.0 5.7 || +2.6 | —29.8 | SS ee |--+---- 
Accessions...........- per cent (annual basis) -- 41.7 52.6 38.3 34.1 | 24.8 37.4 35.0 || +4008) +O8 | deessfacee-2s--0- — 
DISTRIBUTION MOVEMENT i| 
| | | } 
Retail Sales | H 
Mail-order houses: 
Total sales, 4 houses_...... thous. of dolls-. 41,406 | 46,218 57,776| 58,368 65, 733 41, 267 39, 404 || —37.2| +4.7 541, 326 559, 993 +3.4 
Total sales, 2 houses....._.. thous. of dolls..| 37,795 | 40,987 50,869 651,229 59,494 | 37,465 35, 237 || —37.0| +6.3 471, 964 495, 304 +4.9 
Sears, Roebuck & Co__._.. thous. of dolls..| 23,970 | , 609 29,302 | 29,847 34, 486 24, 240 22,080 || —29.7| +9.8 | 292,901 | +7.4 
Montgomery Ward & Co--.thous. of dolls..| 13,825 | 16,378 | 21,567 | 21,382 25,008 || 13, 225 13,157 || —47.1 +.5 | 199, 264 202,403 || +1.6 
Ten-cent chain stores: | i 
Total sales (4 chains)... --. thous. of dolls..| 39, 539 38, 738 46,498 | 44,254 84,977 || 31,901 29, 647 || -62.5| +7.6 || 457,336 503, 827 || +10.2 
Total stores operated (4 chains) _.number-- 2, 349 2,371; 2,306| 2,415 2,427 | 2,431 2223 || +.2) +04 |j....-...---|--22-------]]os~05-- 
F. W. Woolworth & Co___.thous. of dolls..| 21, 400 20, 740 26,032 | 23, 731 43,897 | 17,114} 416,117 | —61.0} +6.2 || 253,642 272, 746 +7.5 
Stores operated............... number... 1, 552 1, 568 1, 584 | 1, 588 1, 588 | 1, 591 1,404 |) eB] PTD Pintaetee diel deinscodecntaes---- 
8. S. Kresge Co............ thous. C dolls..| 10, 522 10,422 |* 12,084 12,011 23,044 | 8,658 7,956 || —62.4| +88 119, 218 133, 767 || +13.0 
Stores operated.......---..--- mber- 409 413 | 419 427 435 | 370 || +.2 | +17.8 ||... ..----|-0---eenee-||------- 
McCrory Stores Corp...... thous. "of dolls..| 43,037| 43,022, 43,382| ¢3,236| 46,857 | 2,360) 42,286 || -65.5| +3.6 33, 606 38, 336 || +14.1 
one operated............... number... 214 215 | 217 219 221 221 199 | O PIL Ln nennenennlesssenbaie a 
{. Kress & Co..-....-.. thous. of dolls_- 4, 564 4, 556 5, 069 5, 272 11, 182 || 3, 760 3, 292 —66.4 | +142 51, 870 58,061 | +11.9 
"Stores operated............-. number... 174 175 | 176 181 183 | 183 170 0 1.6 Fin cccssnenetiucvevsenso~ J----2-- 
Metropolitan.....-......-. thous. of dolls. . 965 978 1, 120 1, 090 2, 349 | 692 655 || —70.5 | +5.6 11, 006 12, 278 || +11.5 
Stores operated -...-......... umbe 90 90 90 91 91 91 81 0 at | eS See A 
W. Grand_....... : 4947} 41,005; 1,223/ 41,140 2, 267 800 4657 | —64.7 | +21.8 10, 496 12, 882 || +22.7 
Stores operated.............. number. 54 55 | 55 55 55 | 55 0 5 oS ee eee eee 
W. T. Grant Co..... 3, 114 43, 279 4, 275 4, 366 8, 205 | 2, 624 2,205 | —68.0 | +19.0 35, 935 43, 323 || 420.6 
Stores operated.............- number... 4 126 4 130 | 4135 4145 151 | 154 106 || +20 ! +46,3 |)... 2.22 nf. nena |] en nnene 
Chain stores: 
Groceries— 
WD iil ds eusiedbsecos thous. of dolls..! 107, 234 | 4107, 653 | 119,443 | 118,335 | 126,282 117,355 | 97,405 | —7.1 | +20.5 || 1,067,790 | 1,311,371 |, +22.8 
Stores operated. ............. number..| 27,985 | 28,051 | 28,206| 28,323| 28,404 || 28,268| 26,608 || —.8| +6.2 ||...........|...----....||--..--- 
rug— | | } 
Se aa thous. of dolls..| 8, 439 8, 243 9, 149 8,725} 10,922 || 8,947 8,195 | —181) +92 92,148 | 103,861 | +12.7 
ci Stores operated. -............ number. . 747 762 | 792 797 828 837 TAL || ALD | 118.0 |)... nnnlennnnnnnnee a 
igar— 
ee thous. of dolls..| 8, 707 8,678 9, 099 8,653 | 12,766 | 7,422 7,963 || —41.9| —6.8 109,517 | 109, 699 +.2 
h Stores operated.............. number. . 8, 451 3,449 | 3,453 3, 459 3,463 | 3,463 3,411 | 0 HLS |\.2 2. cece |-n one saenelines---- 
oe— | } 
SE eee thous. of dolls..| 3, 076 3,278 3,673 3, 615 5, 467 2, 603 2,486 || —52.4 | +4.7 41, 419 42,018 | +1.4 
Stores operated .-............- number. . 606 606 | 614 618 621 618 876 || eB) TB |] .- 2 cone cwnfenensnesnes jene---- 
4 Revised. 












































TREND OF BUSINESS MOVEMENTS—Continued 
CUMULATIVE TOTAL | 2 Ee 
PER CENT IN- | ID- 
1927 1928 1927 CREASE (+) OR) ee ea cea, || crease 
The cumulatives shown are through De- DECREASE (—) || gen 31 | oo? 
cember except where otherwise noted. ] a, 
Earlier data for items shown here may — oe es) ee = EE TREE | Gennes een =|} (~) 
be found on pages 24 to 138 of the Feb- | yan., Jan. ee, 
ruary, 2 urvey 5 > a " , | | ; 
August ie October | = | D _ January January from from | 1926 1927 — 
. J Dec., Jan., | ioe 
a 1927 1927 | 1926 
DISTRIBUTION MOVEMENT—Contd. | | | I 
} j | | 
Retail Sales—Continued | | |} 
| 
Chain stores—Continued. 
Music— | } | 1] 
ESS SEES REAT thous. of dolls_- 890 1, 136 1, 159 1, 161 1, 595 873 852 | —45.3 +2.5 |} 13, 927 11,893 || —14.6 
o + ag operated... ........---- number-- 62 62 61 61 61 | 61 61 0 Q = ]-----------|----------- ! raat 
andy— | 
ESSER eee thous. of dolls__ 2, 523 2, 713 2, 830 2, 857 | 3, 749 2, 279 2,163 | —39.2 +5.4 || 31, 332 | 32,717 || +4.4 
Stores operated ----.......-.-- number... 277 280 267 257 | 269 261 MS) MEO) FRA Necsccsscctseeel al | ee 
Restaurant chains: | | 
Total sales (3 chains)_._-- thous. of dolls__ 4, 863 | 4, 844 4, 893 4, 699 | | ————as 5.00 |...2 221.4 | 59, 566 | 58,112 |} —2.4 
+ gown operated ...........- mumnber._! 364 366 | 366 EES. 3 eee | Bere es ee | okcbewneass WE alee ee Sie 
Average per store_.__....-.-- dollars_.| 13, 360 13, 235 13, 369 ie. 4 7 eee cg err eee | RS BERT ae eet 
Childs Co., sales. _......... thous. of dolls_- 2, 463 2, 437 | 2, 378 2, 275 | 2, 490 2, 346 2, 537 —5.8 —7.5 || 29, 920 28,803 | —3.7 
J. R. Thompson Co., sales_thous. of dolls. 1, 183 1, 161 | 1, 224 1, 185 | 1, 262 1, 235 1, 22 —2.1 +.8 14, 383 14,349 || —.2 
Waldorf System (Inc.), | i 
Ea ae eer, thous. of dolls_- 1, 217 1, 246 | 1, 291 1, 239 | S| eee eg ener Cee ee } 15, 263 | 14,960 |} —2.0 
Other chain stores: i! 
Isaac Silver & Bros. ...-.- thous. of dolls__ 394 4 430 | 509 513 1, 065 312 281 | —70.7 | +11.0 |} 4, 762 5,610 || +17.8 
Stores operated _.........-.-- number... 21 420 | 420 | 419 | 19 19 422 RAG th. asescw a Ui elas. betiticeemne 
Hartman Cargaration asoaie thous. of dolls..; ‘41, _ 41,919 41,478 | 1, 312 | oO MEE Eheaii atten baegitink cel 18, 777 17, 661 —5.9 
Stores operated --............- number. 18 418 19 | ES 4 ee RS Raa) A SE | ee 
J. 7 ap hia Sen thous. of dolls. 11, 007 13, 735 17, 165 17, 054 21, 796 7, 722 46,331 | —64.6 | +22.0 115, 681 151,060 | +30.6 
number__ 854 | 883 889 890 891 913 4800 +2.6 | $14.1 }}........... Re ds ae ee } 
United Ch Cigar St Stores Co. -.._thous. of dolls__ 6, 447 6, 473 6, 822 6, 534 9, 475 5, 562 5, 723 | —41.3 —2.8 80, 245 80, 179 —.1 
Stores —_ number. 3, 143 3, 139 3, 143 3, 148 3, 151 3, 151 3, 109 0 it ee AE ee, Se 
A. Schulte (Inc.)_-- pe dolls. 2, 225 2, 164 2, 231 2, 076 3, 233 1, 826 2,204 | —43.5 | —17.2 28, 748 29, 040 +1.0 
Stores operated - mber- 297 297 297 298 299 300 294 +.3 MAE Nisttswceat antes <eeemacetinnenace 
G.C. ng a Co thous. ‘of dolls. _ 736 71 875 865 | 2, 064 598 551 | —71.0) +8.5 8, 553 10, 234 || +19.7 
Stores operated mber- . 107 108 111 115 113 113 92 0 SIG cscccccccctewwscaateu aes 
Installment mists in New England inountanent 
Ratio to total Sis iccunseon per cent__ 11,2 7.6 | 7.0 6.7 5 =. ee 16. B owceee Ft Fis Dina ediwse pie cls cont e~ dee ae 7 
Advertising 
Magazine advertising for the following 
Ns bbAcnccaticccceccctons thous. of lines__ 2, 128 | 2, 542 | 2, 599 2, 289 1,811 2, 176 2,210 | +20. 2 —1,5 5 4, 031 53,987 |) —1.3 

Newspa nore advertising. .......- thous. oflines..| 82,865 100,737 | 115,472 108,671 106,430 95,545 | 497,610 —10.2 —2.1 || 1,271,864 | 1,217,704 —4.1 

National advertising in newspapers: } 
| RS eT thous. of limes_.| 22, 704 26,250 | 30, 257 28, 861 2 3 3 eS eee 320, 555 323, 005 +.8 
Automobiles_......-.....-. thous. of lines_- 5, 161 5, 323 | 5, 144 4, 544 3, 679 ||..-- We 5, 352 |- EE Eas 65, 020 62,393 | —4.0 
Automobile accessories - --.- thous. of lines_-_ 1, 572 1, 597 | 1, 103 1, 570 | eee oon }--- . btigaiy 17, 448 18, 418 +5.6 
Cigars, cigarettes, and | 

ne ak a in ies thous. of lines_- 2, 776 3, 198 3, 507 3, 891 2, 107 Sie 1, 257 |- indi in’ 25, 421 33, 044 | +30.0 
0 "ee thous. of lines_-. 601 649 | 917 842 gt: SSR 905 - ; can 10, 218 10, 218 | 0 
Food, groceries, beverages_.thous. of lines_- 3, 325 3, 203 | 3, 766 3, 679 S| Ses 2.290 |... et 41, 218 42,374 || +2.8 
Ho and resorts_......... thous. of lines_- 344 230 246 | 228 | ee BIS eedisi rin 5, 144 5, 346 +3.9 
Household furniture_......- thous. of lines__ 262 819 | 840 341 wee 16.2.445<5<. M48 ln ecesteclet imal 6, 911 6, 567 || —5.0 
Men’s clothing_...........- thous. of lines_. 99 438 | 439 340 . | eae 26 |- : abe 3, 594 3, 531 —1.8 
Musical instruments -._-.... thous. of lines__ 59 131 | 178 205 eee SOE frcasiccdl, em 2, 364 1,750 | —26.0 
—— and electrical___....- thous. of tines_. 548 1, 840 | 3, 019 2, 658 eae OOO Lr daned'is ad 15, 541 17, 551 || +12.9 
and steamships_-__thous. of lines_- 1, 701 1, 293 | 1, 252 1, 674 1, 510 sian 1, 275 : sere 21, 349 20, 658 —3.2 
Shoes SRO Nec ise eR thous. of lines_- 30 190 174 181 120 : fox 116 Aldi Sous 1, 936 1,680 | —13.2 
Toilet articles and medical 
wrreparations RARE thous. of lines..| 3, 087 3,895} 5,860 5, 566 ll en Sane 60,743 | 57,562 || —5.2 
omen’s wear............. thous. of lines_. 42 129 351 | 168 _ g ae SR See ee 1, 768 1, 667 —5.7 
iscellaneous._...........- thous. of lines_- 2, 497 3, 315 3, 461 | 2, 974 |) eR | Ee Rae 41, 880 39,646 | —5.3 
Postal Business j 
Postal ~ penned 50 selected 
ii ieiainiidiatiiahancindsiahidteatemaiesieate thous. of dolls_- 28, 478 30,152 | 32,450 32, 799 40, 823 30, 57 30, 394 | —25.1 +.6 367,258 | 376,039 || +2.4 
Postal 1 receipts, 50 industrial 
Cid in ci cennbtinnnwnwnwce thous. of dolls_. 3, 197 8, 291 | 3, 395 | 3, 331 | 4, 448 3, 8 | ' 8,317 | —22.7 +3. 6 |; 39, 290 | 40,312 | +2.6 
Money orders i 
Dasanstte ; d (50 cities) — 
a _) Mee Et 5 SP A ei umber... 10, 120 10,167 | 11,659 11,954 | 13,516 10, 468 | 10, 576 | —22.6 —-1.0 132,099 | 133, 433 | 1.0 
SSSS6 cen ree nnwwusic thous. "of dolls. 82, 538 $4,383 | 76,574 97, 863 102, 259 78, 220 | 80,473 | —23.5 —2.8 || 1,047, 647 | 1, 037, 883 | —.9 

Domestic — (50 cities) — | | 
inte wigceseuio de wales number. 3, 162 2, 994 3, 363 3, 381 3, 759 3, 416 | 3, 303 —91) +3.4 | 38, 101 ! 39,508 || +3.7 
Pvacaecbubttecweed thous. of dolls_- 33, 234 31, 667 35, 147 34, 860 37, 452 34,117 | 34,001 ~—8.9 +.3 || 396, 116 408,719 || +3.2 

| i 

BANKING AND FINANCE | | | | | 

Life Insurance | 
(Association of Life Insurance Presidents) 

Po new (45 companies): ° 
Ordinary.........-.--- number of policies..| 211, 482 186, 090 212, 924 203, 629 256, 546 183,511 | 187,460 —28.5 —2.1 || 2,637,142 | 2,642,742 || +.2 
Industrial._............ nuraber of policies._| 781, 361 745, 664 | 940,847 783, 539 901,786 | 679,200 +15.1 | +32.8 || 9, 386, , 884, 401 +5.3 
GOOUD os cc cccccucscce number of contracts__ 138 115 | 148 208 | 491 | } 125 192 | —74.5 | —34.9 | 2, 351 | 2,369 || +.8 
Total._..number of policies and contracts._| 992,981 931, 869 |1, 205, 212 |1, 144, 684 A, 040, 576 | (1, 085, S| 866,942 | +4.3 | +25.2 12, 026, 457 12,529,512 || +4.2 

Policies certificates issued: | | 
Total policies and certificates_.... number _|1, 023, 331 945, 250 ‘1, 5 4-- 1, 172, 404 (1, 164, 208 |1, 111, 705 | | 918, 717 —4.5 | +21.0 |/12, ~ 386 (13, 628, 135 +6.7 
Group insurance certificates___certificates_- 30, 488 13, 496 23, 797 27,928 | 124,123 26,408 | 61,967 | —78.7 | —49.2 | 752, 280 500, 992 || —33.4 

Amount of new insurance (45 companies): ae | 

ere: thous. o dolls. 625,510 | 526,564 | 615,753 | 582,000 | 725, 847 575,127 | - 576,642 | —20.8; —.3 || 7, 804, 415 | 7, 804, 406 |; 0 
Industrial_...............-. thous. of dells..| 211,157 200,622 | 265,974 | 252, 738 | | 211, 076 236, 303 185, 292 | +12.0 | +27. 5 | 2, 566, 059 | 2, 667, 333 | +3.9 
OS FE FCS thous. of dolls..| 43,977 31, 475 48, 625 6, 960 165, 025 || 46,841 94,445 | —71.6 | —50.4 | 1, 050, 605 824, 372 | —21.5 
T insurance. ...... .-.--thous. of dolls._' 880,644 | 758,661 | 930,352 ° 911,698 '1,101,948 || 858, 271 856, 379 | —22.1; +.2 1, 421, 079 '11, 296,111 |) —1.1 

4 Revised. 5 Cumulative through February 29 
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Public Finances 


| | CUMULATIVE TOTAL re - 
PER CENTIN- | || _in- 
1927 1928 1927 | CREASE (+) OR |) Oe ANU aR e . || crease 
The cumulatives shown are through De- | DECREASE (—) | ep 31 | ye 
cember except where otherwise noted. | || or 
Earlier data for items shown here may ———-_—-——— : —— {- . — 
be found on pages 24 to 138 of the Feb- | | | Jan., jon, i ow b 
ruary, » “* Survey ”” lw asl 1928, | 1928, | — 
August | SePtem- October | Novem- | Decem- | jquery | January | from | from || 1926 | 1927 || lative 
ber ber | ber Dee. : Jan. } 1927 
| ta | ea? | i 
BANKING AND FINANCE—Continued | 1 
Life Insurance—Continued i | 
| | | | | 
Premium collections (45 companies): | ! 
| RRs A RI RSS thous. of dolls..| 137,510 | 131,763 | 140,041 | 145,581 | 168,114 | _...._._.. ISG, Ss oss ccnteaneaticel 1, 570, 579 | 1, 740,316 || +10.8 
InduMiiala.....-.c2-cdens-s thous. of dolls..| 49,220| 45,741 | 49,272| 48,273 | 89,926 _.....___. OS RB RRS , 302 +121 
CR chigedicuntipdincadwbes thous. of dolls_. 5, 327 4, 317 | 5, 792 4, 862 | 3. 2 rere dp GP Lh. - ok te lieetenaaiell 58, 712 65,045 || +10.8 
Sak RE per ae thous. of dolls_.| 192, 057 181, 821 | 195, 105 WG cae | 204 Set... ..26.. ES sce 2, 166, 593 2, 407,625 || +11.1 
Admitted life insurance assets (41 companies): | | 
SU eS aaa mills. of dolls..| 11,172} 11,268; 11,381 a eae 2 eae 10, $29 |/........ cn ehancadlloraeas > cae RP ae on t! at 
Mortgage loans— , ii i 
ic cevabahtinvesecae mills. of dolls... 4, 898 | 4,941 | 4, 982 RE bs aie coe al onder 8g Rapti eee | Serie He Seepaknibeuiien 
Farm: Sateen oo euesaeiall — of dolls_. 1,622; 1,620; 1,621 Fe ton slg osicaxceet A eaten Pression f - ceaiesstenbieenamemmanel yal 
otter... x. ls. of dolls..| 3,276 |  3,321/ 3,361 tS Sea Wenge oe: kh SRS RET | ieepeiletin bene Nighi wi. fen oho e 3 
on ce ee (book iene } | | i 
RES OS mills. of dolls_. 4, 192 4, 216 | 4, 262 0 eee! Kee 2 CE Es eee | Sea eee ME 
aeemmasas bpsnacdaaess mills. of dolls_. 923 919 928 | ae Poa GR... cciacde sss cnnalleuuaseequakt etree ee 
eer mills. of dolls_- 2, 242 | 2, 259 2, 268 re | Pieroget S| ree EE ee ae Ee | SSIES 
Public-utility.........-.-. mills. of dolls... 876 | 887 | 911 nn | Eee . Th Bn anetebre~eneas ERTIES ose ie Yeni 
Policy loans and premium | i] | 
SP Ee eee Teer mills. of dolls_.| 1, 327 | 1, 338 | 1, 347 ol ores | aan es 9 Beas ees Jnana neen na eleeneaennene es 
| 
(Life Insurance Sales Research Bureau) i | 
| || | 
Sales of ordinary life insurance (81 companies): | | 
United States total__....__-. thous. of dolls__| 4 681,654 | 606,760 659,375 | 662,688 | 833, 944 609,228 | 601, 985 
Eastern manuf. dist....thous. of dolls..| 261,413 | 237,184 257,543 | 254,111 316,931 261,893 | 257, 734 
Western manuf. dist...thous. of dolls_.| 4 154, 708 | 138,441 | 148,380 150,447 | 188,770 130, 338 | 133, 912 
Western agric. district..thous. of dolls..| 4 103,638 | 93,224 | 103,663 | 106,310 131, 530 90,662 | 86, 167 
Southern district......-. thous. of dolls..| 86, 549 76,998 | 82,706 84,189 113,184 | 68,847 66, 112 
Far western district_...thous. of dolls..| ‘ 75, 346 60,913 | 67,083 | 67,631 | 83, 529 | 57, 483 58, 060 
Canada total, 15 companies_thous. of dolls..| 38, 360 35,302 48,104 44,935 48,899 | 47,569 | 36,986 
é a Banking | 
heck paymen | 
New York City............- mills. of dolls..| 31,653 | 33,369, 34,091 | 33,282 38,938 | 37,884 | 31,258 
Outside New York City...-mills. of dolls..| 22,054 | 23,387 25, 117 23, 809 26,509 | 25,007 | 23, 457 
aerate ac ones coco oud mills. of dolls-- 1,474 | 1, 583 1, 849 2, 159 2,311 | 1, 871 | 1, 454 
Federal reserve banks: | 
Bills discounted . of dolls-. 401 | 430 379 | 477 609 | 423 | 365 
Notes in circulation. of dolls--. 1, 676 1, 706 1,717 | 1, 717 1, 813 | 1, 577 1, 688 
Total investments of dolls_-. 658 | 737 862 | 990 | 812 | 607 
Total reserve --- . of dolls... 3,146 | 3,126) 3,067| 2,940 2, 862 | 2,971; 3,133 
Total deposits... . of dolls-- 2, 341 2, 390 2, 404 | 2, 413 2, 473 | 2, 452 | 2, 245 
mennere Fable Re per cent_- 78. 3 | 76.3 | 74.4 | 71.2 66.8 | 73.7 79. 6 
eral reserve members ban 
Total loans and discounts. --mills. of dolls-_- 14, 697 | 14,942 | 15,029; 15,214 15, 433 15,265 | 14,200 
Total investments -. -.- . of dolls_. 5,927 | 6,042; 6,065 | 329 6, 386 6, 575 5, 540 
Net demand deposits ills. of dolls..; 13,349 | 13,230! 13,464 | 13,954) 13,786 | a | 12,879 
Brokers’ loans, end of month: 
To New York Stock 
Exchange members..-.---- mills. of dolls_-. 3,674} 3,915 3,946 | 4,092 4,433 || 4,420; 3,139 ora db tana i reabeence enpenesens | PEA 
| New York F. R. member | 
— 7 — Ee RP NS! mills. of dolls-- 3, 184 | 3,306 | 3,372| 3,511 3,718 || 3, 816 | 
rest ra 
New York call loans_-........---- per cent... 3.65; 3.81 4.03! 3.75 4. 44 || 4.35 | 
Commercial paper 4-6 mos.......percent..| 43.90 43.87 43.97| 43.92 3.97 || 3.88 | 
N. Y. Fed. Res. Bank... -- per cent... 3. 50 | 3. 50 | 3. 50 | 3. 50 3. 50 || 3. 50 | 
Federal land banks- - ---- -per cent... #5,17 | 45.17 45.17 | 45.17 5. 15 | 5.165 | 
Intermediate credit banks-_.-...-- per cent_- 4. 50 4. 50 4. 50 | 4. 50 | 4. 50 | 4. 50 
Savings Deposits | | | | 
New York State savings | | 
banks, end of month_-.-....-- mills. of dolls... 4, 033 4,089 4,083, 4,006 4, 164 4,189 | 3,889 Wu: 6; Gilets c+ <0 cee beateteieimalitentoos 
| 


Government debt, gross . of dolls... is me 18,478 | 418,369 18, 174 | 18, 036 1,050, re Be Re te: Ob sceckebose Sect oe 











Customs receipts....--..- 5: . of dolls_- J | 64,410| 56,617 47,660 43,113 41, 97 > | —26) —6.1 605, 627 | | §91, 946 —2.3 
Total ordinary receipts_...-...- . of dolls..| 202,182 | 590,192 | 221,205 149, 683 | 652,708 168,840 | 169,583 || —74.1 —.4 4, 084, 591 | 4 , 087, 815 +.1 
Expenditures  ocmeebie to | 
ordinary receipts.........-.-- thous. of dolls..| 259,181 | 287,442 | 413,220 | 406,830 354,178 || 349,142 | 304,254) —1.4| +148 || 3,614,142 | 3, 604, 775 —.3 
one in circulation: | 
a ae A mills. of dolls-- 4, 750 4,850 4,844) 44,952 | 4 71D fl .~ -sdnau> copiaresteccsoe RAE EN OPED 
sc ga gee ed dolJars.. 40. 54 41, 35 | 41. 25 4 42.13 | GAGE B.... scctdie cedinestneaceses Sea ES) rs 





Business Failures 
Liabilities (United States): | | 



































sis a ore El thous. of dolls..| 39, 196 32,786 | 36,236 36, 147 51,262 || 47,634 61,200 || —7.1| —7.1 409, 233 520,305 || +27.1 
anufacturing 

establishments ------- thous. of dolls..| 14,921 15,349 | 17,134 12,786 | 29,024 || 14,871 19,996 | —48.8 | —25.6 158, 031 211,506 || +33.8 

Trade establishments . thous. of dolls..| 14, 702 12,052 | 14,657 16,949 | 16, 733 || 24, +58.0) +7.8 201, 344 228, 194 || +13.3 

saint and brokers- ...thous. of dolls. - 9, 573 5,385 | 4,445 6,412 5,305 6, 318 6,764 | +191) —6.6 49, 858 90, 405 || +81.3 

—_ uarterly)........--. thous. of dolls__|......._.- fg Ros Bete coe t DRE Barenchaut 982,221 | +50.4 | —61.9 212, 075 143,449 || —32.4 

Liabilities (Canada) .--......-- thous. of dolls_- 1, 687 | 1, 490 | 2, 157 2, 531 | 2 914 || 5, 382 2,954 | +847 | +82.2 28, 423 26, 091 —8.2 

Firms (United States): 

Total commercial-_-..........-.-- number. - 1, 708 | 1, 573 | 1, 787 | 1, 864 | 2, 162 |} 2, 643 2,465 | +22.2| +7.2 21, 773 23, 146 +6.3 
Manufacturing | 

establishments-.........-.- number... 438 488 478 597 || 553 501 —7.4 | +10.4 5, 395 5, +5.3 

Trade establishments. -----.-- number- - 1,174 1, 63 | 3. 170 | 1, 276 1, 430 1, 946 1,842 | +361) +56 15, 266 16,082 || +53 

Agents and brokers----.-..--.-- number- . 96 Jo | 129 110 | 135 144 122 || +6.7 | +180 1,112 1,382 || +24.3 

Banks Comasterty) ee oat Os ele number-..|_.....---- | SS Re ee eee 3230 | +60.0 | —61.7 608 —34.5 

Firms (Canada). .........-.....------ number... 147 143 | 173 | 162 | 184 360 221 || +95.7 | +62.9 2, 106 2,016 || —43 








1 Quarter ending in month indicated. 3 Quarter ending December 31, 1926. 4 Revised. 








The cumulatives shown are through De- | 


cember except where otherwise genes. 
Earlier data for items shown here 
be found on 24 to 138 of the Febu 


ruary, 1928, “‘ Survey ”’ 


BANKING AND FINANCE—Continued 
Dividend and Interest Payments 


(For the following month) 
Interest payin — eer at thous. of dolls. 
ete ous. of dolls_.! 
Divid yments 
Total wat Reheat aaiipeensevasciicl thous. of dolls 
Industrial and misc. ......- thous. of dolls__! 
Steam railroads...........- thous. of dolls. 
Street railways.-...........-. thous. of dolls_. 
Aver. payments on ind 
stocks (qtly.)....-.--..-...-- dolls. per share..| s 
New Security Issues 
Foreign pees ai thous. of dolls_. 
6 aa SS thous. of dolls_. 
of ion 
ew capital............ thous. of dolls_. 
i ticmcachaned thous. of dolls. 
Kinds of issue— 
mE thous. of dolls_- 
Clas ties = bea siliiemiondaea thous. of dolls_- 
ass — 
ani ES ous. of dolls__' 
ba ce! utilities......... thous. of dolls_.| 
[ciasiadivenaatp spend ous. of dolls. . 
ee Ee iyi aS hous. of dolls_. 
Land and buildings. -_..thous. of dolls__| 
Shipping and misc. ---- ous. of dolls. 
Bond issues (Canada): 
. and provincial....... thous. of dolls. - 
SR Tae hous. of dolls--| 
Ste andy oid thous. of dolls-./ 
Tax-exempt ties: 
by tstanding, end of 
be mills. of dolls_. 
States oe a 
Permanent loans..........- thous. of dolls__| 
Sacuesene aa pee omainel thous. of dolls__| 
New incorporations. ..........- thous. of dolls_-. 
Agricultural Finances 
Loans outstan , end mo.: 


Federal farm oan banks- thous. of dolls__ 1 
thous. of dolls__ 











Sa ean) eects hous. of dolls... 
War Finance Corporation._thous. of dolls-- 
Stocks and Bonds 
Stock prices, a daily 
25 Ind ee eeernes. cae dolls. per share_- 
“ average....... 4 per —- 
stocks, average_-.....- olls. per share_- 
Southern cotton mill 
Stock prices, average we eek): gone e es 
ices, wi 
Total stocks (229) er Oe to 1917-21_. 
Railroads > beeper | to 1917-21. - 
Bp ococsccccontl rel. to 1917-21-_- 
Automobile (10).........-.- rel. to 1917-21_. 
& (ae Ri i oe oy to ily-21.. 
opper (11).........-.-.---- 21... 
Food 0 rel. to 1917-21-.. 
Machinery manufactur- 
ing (5) -rel. to 1917-21... 
Baa 
Steel (9) “TT"rel. to 1917-21... 
Textile v5 wah wt natal Re rel. to 1917-21_- 
ii ree -rel. to 1917-21_- 
an and rubber (7).....-.-- a. to 1917-21... 
1, Ee Ses rel. to 1917-21. . 
‘Traction, gas and power(16)-rel. te 1917-21. 
N. Y. Stock Exchange._..thous. of shares-- 
Bond sales: 
aa 5 a _—_ 4 dolls. 
Liberty-Treasury..-.......- ous. 0 oe 
tang A ete i iF ela thous. of dolls_- 








? Quarter ending in month indicated. 
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1927 
August | > a October ss D _ 
| 
| 
' 
326,325 | 489,725 | 321,800 | 490,675 750, 200 
250,100 | 369, 227,100 | 331,175 460, 600 
76,225 119,875 | 94,700} 159,500 289, 600 
49,375  70,250| 48,800 | 119,700 179, 800 
19,750 28,375| 33,500| 24,050 33,800 
7,100 12,250} 12,400| 15,750) 21, 000 | 
2a 00 Locke .| Ske 
81,000 31,281 | 125,623} 35,800 67, 547 | 
444,278 451, 364 | 784,081 | 617, 554 852, 064 | 
277,832 372,585 | 574,380 | 403,365 588, 591 | 
166,446 78,779 | 159,701 | 214,190 263,472 | 
153,887 109,576 | 134,568 | 121,198 273,591 | 
200,391 341,788 | 599,513 | 496,356 578, 473 | 
183,764 19,493 32,550, 16,796 3, 
109,821 200,174 | 311,832| 252,482 517,412 
65,392 82, 113, 368 | 180, 038 938 
25,000 ........-- 42, 000 8,200 42,000 | 
38,202 45,602 | 73,729; 42,730 58,225 
22,009 93,437 | 160,603 | 117,309 105, 803 | 
Ma aSe 18,370 | 24,045 58, 540 2, 500 | 
904 9,788 |  3,828| 10,532 11,340 | 
6,625 52, 74,936 | 24, 260 5, 858 | 
15,850 15,952 | 16,060 | 416,142 16,170 | 
88,878 | 118,311 | 124,759 105,185 | 107,904 | 
60, 38: 73, 69,561 | 26, 635 2, 533 | 
825,193 431, 203 | 243,998 | 225,803 235, 021 
| 
, 139, 502 1, 143, 130 |1, 147, 135 |1, 150,943 1, 155, 644 
"609,891 | 609,535 | 610, 607,891 ' 607,477 
64,408  62,879| 66,885| - 71,815 75,915 | 
4, 569 4,285} 4,080 , 800 1, 362 | 
| 
229.99 242.66| 233.36| 237.84 242.50 | 
117.42 119.95! 117.84| 120.04 119.68 | 
141.17 140.67 | 130.15 | 142.63 144. 26 | 
111.05 100.85) 111.31] 111.94 112.36 | 
179.3 187.7 186. 1 189. 4 194.6 || 
156.0 157.1 157.6 158. 6 160.6 || 
189.0 200. 4 197.6; 2021 208.7 | 
318.5 354. 5 355.8| 353.5 366. 5 | 
534. 2 585. 1 573.6 | 508.4 601.0 
121.8 127.4 128.0 136.3 150. 5 || 
371.3 392.2| 3801, 4066 432.1 | 
106. 2 110.0 109.6| 111.5 117.8 || 
105. 3 105.3 104.0 107.5. 106.4 || 
212.5 216.1 203.8 | 207.9) 218.4) 
150. 5 165.8 153. 1 152.0} 159.3 |) 
43.6 44.8 43.9 45.1; 44.4 || 
166. 6 169.9| 173.4 174.1 178.7 || 
50. 6 57.6; 55.4 55.8; 621) 
199.6 205.9 208.7 226.7 225.5 | 
254. 1 267.2| 267.2 274.6 283.9 || 
61,057 | 51,918 | 40,459/| 51, 356 62, 367 || 
| 
290,948 | 254,987 | 258,112 | 261,540 | 267, 918 || 
13,070 | 24,326 13, 187 205 (23, 916 | 
304,018 279,313 | 271,209 | 281,745 | 291,834 || 


+ Quarter ending December 31, 1926. 

















Per ct. 














| 
| PER CENT IN- | CUMULATIVE TOTAL in- 
|| 1928 1927 | CREASE (+) oR | ee nee crease 
DECREASE (—) | BER 31 | 
sagittal dtl so ome 
son oy | cumu- 
| January January | from | from | 1926 1927 — 
Dec., | Jan., || from 
a 2 ee ae 1926 
| 
| 
| | 
| | 
| 333,000 | 4 307,450 | —55.6 | +8.3 | 5 985,200 5 1,083,200 || +9.9 
| 176,000 | 155,000 | —61.8 +13.4 | $555,950 | § 636,600 || +14.5 
| 157,000 4 152,450 | —45.8 | +3.0 |) $419,250 | 5 446,600 || +6.5 
| 114,300 | 4 112,700 || —36.4 | +1.4 £277,900 | $294,100) +5.8 
| 33, 100 1,650 || —2.1| +46 562,550) 466,900 +7.0 
| 9, 600 8,100 | —54.3 +185 | 27,300, 430,600) +12.1 
te: ea S700 | RE T° 466 HL ccceces ce A .w... 
| 
79,808 52,383 | +18.2/ +524 || 514,124 777,126) +51.2 
573,573 610,035 | —32.7 | —6.0 | 5,209,556 | 7,301,398 | +37.8 
408,545 507,503 || —30.6 | —19.5 | 4,357,003 5,373,210 +23.3 
165,028 102, 532 || —37.4 | +61.0 | 942,552 1,928,188 +104.6 
| 138,545 108,511 || —49.4 | 4+27.7 | 1,317,773 | 1,757,602 | +33.4 
435,028 501,524 | —24.8 | —13.3 || 3,982,785 | 5,543,618 +39.2 
78, 222 9,346 | +6.2 4937.0 | 422,583 | 962,807 | +127.8 
210,155 309, 084 || —59.4 | —32.0 || 1,974,450 | 2,986,503 | +51.3 
118, 902 106, 350 | 4116.4 | +11.8 | 1, 067, 250 | 1,174,984 | +10.1 
2,200 68,588 | —94.8 | —96.8 || (499,717 | | 425,338 | —14.9 
78,741 74,381 | $35.2 | +5.9 || 736,168 668,692 —9.2 
74, 331 , 286 | —29.7| +84.5 || 556,175 1,010,376 | +81.7 
4,000 35,611 | +60.0/ —88.8 || 178,760 158,421 —11.4 
415 13,998 || —96.3 | —97.0 62, 909 77,481 | +23.2 
9, 396 7,494 | +60.4 | +25.4 | 265,757 303,062 | +14.0 
j 1] | 
SER ee ee tiers) HERA eres 
98,184 174,675 | —9.0| —43.8 | 1, 362,039 | 1,470,566 | +8.0 
es 30,476 |........|..-...--|| @t 661, 212 | 4 593,218 | —10.3 
ne 739,730 |........|-..-----||10, 947, 210 | 4, 603,704 | —57.9 
{|1, 168, 717 [1,085,170 |} +0.3| +68 ||...........|.........-- is wae 
| 608,798 | 630,651 || +02) —48||...........|...-----.--| eee cal 
74,888 93,013 | —1.4) —19.5 her ee? as 
1, 244 7,310 || —8.7 | —83.0 laa ea LASS aR, 
M225 | 176.90 |) —.2 | 408.1 cc cl cclecl sc elelfll... 
118.29; 101.55 || —1.2| +166 ||........-..|-...--.----|!-.----- 
142.13 115.29 || -1.5 | <> Renee rey Sere Sage 
112.25; 100.72/) —.1]} +23 //.........- 
| | | 
195. 2 153.5 | SC. 0) Se ieee 
158. 2 193.9) —L5 | +166 ||.....-...-.|-..-. , 
210. 4 160.2 || +.8| +81.3 ||...........|.... 
369. 8 266.6) +.9 Bo + | Semon sage onsth 
823} 417.0} —3.1) +80.6 Hoo cl. 
150.5 116.0 ||.......- bE BcidGehinu boned 4 
430. 6 310. 2 | —.3 | So | EI DE b 
| 
122.3 OGF | 400 | +0R0 fn 030 4-202. s2sul..w. 
107.4 110.5 || +9] —28 | RSA EEE, GE 
231.6 176.3 || +60 | +81.4 ||........-.-|...- c 
159. 1 AGH ==8 | FORT Unnc-<---nclodiecce 
46.6 46.61] #00) +189) |)...........}....... 
178.6 167.5 || =—.1] 46.6 |e cfc. 
64.6 oT es Eo | eecr aR ARR: 
220. 5 167.8 || —2.2! +31.4 i TRE OT SR Re 
294. 8 218. 6 | +3.8 | +34.9 | eeecnenuees OneSanenes ianeans 
56,963 34,757 || 8.7 | +63.9 440,104 | 584,491 | +80.1 
| 
269,374 326,065 || +.5 —17-4 | 2,804, 97 3, 390, 462 | +18.3 
20,864 25,349 || —12.8 | —17.7 | | ,901 | +13.4 
290, 238 | 351,414 || —.5 | —17.4 || 3, 120, 636 3, 680, 363 || +17.9 
4 Revised 5 Cumulative through February 29. 














ore 6 8 8. OL 


oro fF 











47 
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The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be sagen fy nee 24 to 138 of the Feb- 
ruary, » “* Survey ”’ ois 

August ee October | 8 ‘te 





BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 





Bond prices: 
Highest-grade rails_p. ct. of par, 4% bond-.| 94 
Second-grade rails._p. ct. of par, 4% bond...) 85. 
Public utility___...p. ct. of par, 4% bond_.| 78, 
Industrial_-_....... p. ct. of par, , bond..| 79. 


Comb. price index-.p. ct. of par, 4% bond-.| 83. 98 84. 35 85.05 | 85. 43 | 


Bond prices, 1st of following month: | 
5 Liberty bonds--.-.........-.. p.ct.ofpar... 104.14 103.68 103.92 | 106. 53 
16 foreign government and } 
Gi tatericcdteedscbowanck p.ct.ofpar..; 105.67 ' ’ 
Comb. price index, 66 bonds__p. ct. of par... 101. 34 101. 51 101. 59 102. 43 
Bond yields: 


NS |) per cent... 4.32 4. 27 4. 24 | 4.19 

BINION (15)... on cnccnncccss per cent... 4.81 4. 80 4.79 4.79 

i eS eee per cent. 4.78 4.75 4.75 | 4.76 

Mumisieel G15). ce5.62s cence per cent. 4. 00 3. 96 3. 93 | 3. 93 

Municipal bond yield (20) -_----.-- per cent__, 4. 02 3. 96 3.95 | 3. 93 
Long-term real-estate bonds issued: | 

Grand total_........... thous. of dolls..; 32, 247 42, 763 59,002 | 27,131 


Purpose of issue— 
Finance construction_..thous. of dolls-- 19, 435 23, 463 35,819 | 12, 460 











Real-estate mortgage_..thous. of dolls-- 4, 482 | 5, 140 10, 523 | 5, 241 
Acquisitions and } | 
improvements. --_....thous. of dolls-- 2, 080 | 3, 310 525 | 1, 850 
Kind of structure— | | 
Office and other | 
commercial_........-- thous. of dolls-_- 7,700 | 19,575 21, 980 | 9, 155 
ET thous. of dolls_. 7,170 5, 140 3, 845 | 2, 660 
Apartments...........- thous. of dolls... 4, 700 | 3,473 , 11,519 2, 226 
| 
Corporation Stockholders 
(Quarterly) | | 
| 
Pennsylvania Railroad Co.: 
Domestic | 2 141, 9 
Foreign | 2,8 
U. 8. Steel Corp. common stock: | 
Domestic. .........-.-.---.---.-snumMber..|-.-.-.---- | $06,368 |. ncsascce | «cdehekas 
I patois inssiins Binet teceananlle weisanael ao el |: PRE in cncnes Ldoudewanel 
Shares held by brokers----- r ct. of total..|.......... 9 26. OD | cn dtscivelodesaectac 
American Telehone & Telegraph Co.: | 
kins nacemhciadnakae number..|-......... 19 686 O06 |.< cactus a = 
ONIN. Bb on in dekadddssocucaese Tl a SOI ERERT A Ss | 2 O)90F-l. npeewnte naesseneee 
faces GOLD AND SILVER 
old: 
Domestic receipts at mint-_.-.-- fine ounces... 91,245 | 103, 240 97, 103 91, 840 
Rand output.....-.-.-... thous. of ounces... 863 842 856 848 
I o.ccncxthntemmcvercummeced thous. of dolls_- 7, 877 12, 979 2, 056 2, 082 
0 Se a ee thous. of dolls-_- 1, 524 24, 444 10,698 | 55, 266 
on Monetary stock............. mills. of dolls-.| 4, 588 4, 571 4, 541 4, 451 
ver: 
Production— 
United States_....... thous. of fine oz_. 5, 145 4,691 | 4,980 | ‘45,010 
GPR vtiaccnidowass thous. of fine oz__! 2, 388 2, 023 1, 696 41,739 | 
Mexico..............- thous. of fine oz-_- 9, 372 7, 909 8, 273 8, 300 | 
Stocks, end of month— 
United States. ....... thous. of fine oz-_-. 508 293 | 178 136 
TR ccannccsennanis thous. of fine oz--! 624 761 494 567 
[epee iE RE ENE thous. of dolls..|. 4, 856 4, 992 | 5, 069 5, 102 
ES ae: thous. of dolls_. 5, 590 6, 627 | 5, 945 5, 634 
Price t at New York..-... dolls. per fine oz--! - 547 . 554 - 560 575 
FOREIGN EXCHANGE RATES 
Europe: 
ngland.............. dolls. per £ sterling... 4. 86 4. 86 4.87 4. 87 
France .---dolls. per franc. -| - 039 - 039 | - 039 . 0839 
imedual dolls. per lira...) . 054 . 054 - 055 - 055 
Belgium dolls. per franc... - 139 - 139 . 139 . 140 
Netherlands_............ dolls. per guilder-.. - 401 - 401 . 402 - 404 
REE SG dolls. per kr krone..| - 268 . 269 . 269 . 269 
ae Switzerland RGM MEAT HS dolls. per franc... . 193 . 193 - 193 . 193 
Japan cic lintonabaceitiiadaveniiedamni dolls. per yen... . 473 . 468 - 466 - 460 
Seer dolls. per rupee... - 361 . 363 . 364 - 365 
America: 
Canada...... ----dolis. per Canadian doll... . 999 1. 001 1,001 1.001 
Argentina............. _> fa —peS.- . 968 . 971 . 972 - 971 
| RE --| .118 -119 -119 -119 
icsccaceéestend dois er eae peso... - 120 121 . 122 122 











1 Quarter ending in month indicated. 
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BER 81 '| or de- 
a Ne 
ry | 4 | ‘eumu- 
from | from || 1926 | 1927 | lative 
.. | Jan, | F-+ 
| i ex 
| | | 
| 
et). Be | ee > 
ey a.) UPR PN ROT is em 
ah ake | GSeeReee EMRE SS 5x neseme 
= ir |< | Sapeeeeene weeiiogsi: peeene 
8 FAO Biss scakshexahucee Pace cee 
See aaa TRIS Lee 
ee Rae ee) Maes 
tek | PRB Biccccnncscchccns ae 
—1.0 |, EE Geer), oie 
~$6!) 88 0... bee 
—a8| —&7 ||......-...- b naandehed mere 
ES f  —8F f..c.50s5.- leevcemcanes | Se 
i 
weneleneenscenes —— 
+16.9| —10.0 || 644,311 | 570,742 || —11.4 
| i! 
+35.0| —10.9 || 353,762 270,198 | —23.6 
+15.1 | —26.2 127,714 | 187, 215 } +7.4 
+27.7| —20 82,330} 68,843 || —22-5 
+80.6 | +245 || 261,676 | 186,503 | —28.7 
—82.8 | —84.0 || 103, 643 48, 266 || —53.4 
—38.7 | —63.6 87, 126 61,495 || —29.4 
erin, semen 2a 
ee len RR Fo 
oe ie See ae ee 
} ge) -27 7 LS ecteseeclte sane 
| 28 | 18.4 | RB. one 
met err ee Sees ae 
ee ae SS pees eee  ReeeR 
| -2.6| —8.8 || 1,024,680 | 972,927) —5.1 
| —O1° #6 , 961 10,130 || +1.7 
+267.4 | —35.4 || 213, 506 207, 635 || -2.8 
—33.1 |+249.8 |} 115,708 | 201, 455 |) 474.1 
0 ers) f MRR eit et. "Sats 
+6.7| +3.0 60, 918 59,412 || -25 
-121| 43.8 21,255 | 20, 761 —2.3 
98,291 |" 99,944 || 41.7 
| 
OR 6 | ROT 
+97.7) M$ Bos Lee 
467.2 | +22.4 69, 596 073 | —20.9 
—6.9| —9.4 92, 257 75, 624 || —18.0 
—£6) 489 Ei. hee [esneoe= 
| | 
| 
0 +.6 
0 —25 
—1.9 | +25.6 we | 
a0) GAS Becebennbecserdae er a 
aT oe | Sen epee. aa 
ts @ | - SEP Mirctcccusineecceceanan | ee 
0 0 a H 
i| 
ee | | ee See bbiiess 
0 +.8 |... wel tir pu beta 
att: @1 itn PP | 
—.1) 43.4 | enetbiowsed coree|fenneene 
0 +2.6 rh Raster. 
0 SO % SSePueEw eae: OS A 
4 Revised. 
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l 
| 1927 1928 1927 | 
The cumulatives shown are through De- | 
¢ember except where otherwise noted. 
lier data for items shown here may _ 
egg 4 iy 24 to 138 of the Feb- | 
ruary, ay . : - i | 
August Puen October | N’ ya  —- || January | January | 
’ ~ =|} $$] —____! —___—_— 
U. 8S. FOREIGN TRADE 
| 
Imports 
Grand total._........-......-.-. thous. of dolls..| 368,820 342,154 | 4355, 744 | 4 344, 267 | 331, 236 337, 612 | 4 356, 841 
By — divisions: | 
thous. of dolls_.| 4 110, 169 | 4113, 446 | 4 123, 659 | | £115,010 | 103,383 |........-. 4 100, 140 
thous. of dels 14, 729 15,923 | 418,297 | 41 15, 460 eS Soe anes 12, 572 
en of ¢ lis_- 17, 837 | 20, 162 | 420,846 18,401 ae ' 
Italy . of do! 8, 578 8,585 411,369, 10,697 Sf 2 =a 9, 011 
United Kingdom....._-. thous. of d = 4 33, 038 29,721 433,119 433,841 , oy eee 4 21, 428 
North America— 
iti ndthcmnen aman thous. of dolls_. 82,865 77,784 | 484,752 | 481,578 | aa 471, 993 
“See thous. of dolls_- 89,973 | 41,902 444,670 445,113 LO bandteadeas 4 37, 563 
South America— | 
i cicada cig nivaiatl thous. of dolls../ 46, 401 38,293 443,268 | 444,945 | eae 4 45, 007 
Argentina__.......-.... t . of dolls... 9, 694 10, 017 8, 536 4 8, 296 GGee ii ..dkudia- 47,542 
me and Oceania— 
i icthtlitnanncanewd thous. of dolls..| 4 123,707 | 105,979 ‘98,994 495,704 98, 665 ||..........| 4128, 911 
OEE thous. of dolls..; 47,482 35,369 33, 973 25, 639 | eee 4 37, 188 
Africa, total..........-....- thous. of dolls__ 4 6,677 | 6, 651 5, 071 6, 129 PLEO Vanddbdnane 10, 790 
By classes of commodities: 
Crude materials............ us. of dolls... 144,282 | 130,660 | 4119,220 | 4118,304 | 122,507 133, 226 | 4 153, 113 
F uffs, crude, and 
Se a ae thous. of dolls... 42,656 33,190 ‘44,194 | 449,145 51, 504 48, 302 } 4 44, 081 
Manufactured eReeNeS - ..t Rone. of dolls... 35,471 | 33,016 441,347 | 436,123 227 28,723 | 426,947 
Semimanufactures. -.---...- us. of dolls... 66,691 | 63,094 ‘67,807 460,091 59, 037 || 61,059 | ‘65,974 
manufactures ..._- oon eh hs 79,770 | 82,104, 483,173 | 480,512 , 960 , 303 | 4 66, 726 
Exports 
Grand total, including 
SRE OER ae thous. of dolls..| 4 374, 751 | 4 425, 267 | 4 488, 643 4 461,018 | 407,617 411,000 | 4 419, 402 
By = division | 
— = | | 
Se thous. of dolls... 168, 282 | 4 211,728 | 4 254, 462 | 4 241,169 | 207,088 ||.......... | # 211, 038 
DIET i iiastontiening- stoi thous. of dolls..| 14, 403 | ‘21, 084 | 29,050 428, 542 ° 2 ed | #20, 302 
ee PN i ad thous. of dolls... 30, 239 | ‘ 61, 855 | 62,637) 458,657 | 43,848 ||_......_.- | 440, 257 
EE ee ee eee thous. of dolls-_.| 9, 332 | 8,169 14,494) 414,926 1 4 13, 238 
United Kingdom nemnaiicial thous. of dolls_. 57, 670 ‘ 72, 463 | 489,958 | 479,197 (EQ Sra } 489,819 || 
North America— i 
EA, Fabien horns cnneid thous. of dolls..| 4109, 058 | 4 118, 505 \4 114, 543 | 4 106, 391 8 eee 4 88, 054 | 
DNR ciktieenonccsceg thous. of dolls... 475,241 ‘485,725 480,681 | ‘69,991 AEE, Uewebtin gin 6 4 50, 718 
South America— 
States Raabe eaeaintee: thous. of dolls..; 38,301 | 433,884 432,719 | 439,725 ko Rees 4 44, 584 
Argentina.............. thous. of dolls..; 15, 678 12, 976 | 4 415, 381 TREE Uiwccwcsnus 15, 355 
Asia and Oceania— 
 cuidbatiiion simncned thous. of dolls... 50,492 , ‘52,903 477,031 , 4 64,726 i 2 ae 4 66, 046 
pO” Se Cay: thous. of dolls..| 12,199 17, = 33,711 | 427,814 | el 22, 700 
Africa, total.........._-.-.-- thous. of dolls_.| 8, 527 | 8, 24 4 9, 888 49, 007 Gee j1.....~0--- 49, 680 
_ dom — exports only-...thous. of dolls... 367, 575 | 4 416, rH 4 480, 428 | 4 452, 868 344 401, 545 | 4 411, 649 | 
y classes | 
Crude materials._.......... thous. of dolls... 85, 135 | 4 102, 145 4 160,282 | 145,889 | 117,574 112, 062 | * 122, 510 
Foodstuffs, erude, and , 
food animals............- ofdolls..| 46,77 69,429 62, 425 46, 723 23, 303 18, 077 , 406 
Manufactured foodstuffs...thous. of dolls... 34, 160 562 45,643 | 442,398 42, 057 43,206 | 441,016 | 
SS hous. of dolls... 59,786 | ‘54,791 | 455,001 | 456,140 59, 612 63, 846 | 461,339 | 
Agrieulinanl, exports (quant —— of dolls... 171, 724 | 4151, 545 | 4 157,077 | 4161,722 | 155,798 164, 265 | 4 162, 379 
quantities 
All commodities..........-- rel. to 1910-14... 94 42} 185 161 119 | 113 150 | 
All sommundities pt | 
il ciiceismetbbeiaeemeiolll rel. to i0m0-14... 155 | 211 | 218 | 187 133 | 127 140 
CANADIAN FOREIGN TRADE | 
Total trade: 
SE Ea thous. of dolls.., 99, 348 91,803 | 93,936! 94,312 83, 263 79, 605 78, 806 
GNU cia ctdiccawecnnsse thous. of dolls... 95, 955 99,335 | 105, 82 1 | 155, 521 | 132, 189 84, 428 85, 266 
4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 
CREASE (+) OR 


DECREASE (—) | 


‘Jan., ei Jan., 





1928, | 1928, 
from from 
Dec., |. Jan., 
1927 | 1927 | 
| 
| 
} 
+1.9 |} -5.4 
+8.7 | —13.0 
—6.2) +9.6 | 
+1.8 +6. 6 | 
+3.4 —7.4 
—3.2 —.6 | 
+.8 —2.0 
eS “x5 
—4.7; —8.5 
—22.4 | —25.9 
+2.9; +656 
+7.1 +4.1 
+5.4 +1.2 
—5.0 | —24.7 
—4.5 —9.3 
—4.5| +9]! 
—36. 1 —1.0 || 








CUMULATIVE TOTAL —— 
FROM JANUARY 1 | crease 
THROUGH DECEM- (+) 
BER 31 or de- 

crease 
i} (—) 
| Tative 
ative 
| 1926 1927 1927 
from 
c 1926 
4, 430, 888 | 4,184,694 —5.6 
|| 1,285,864 1,276,282  —.7 
|| 152,021 167,808 | +-10.4 
| 198,493 | 200,554 +1.0 
|| 100,526 | 108,925) +8.4 
| 383,197 | 357,929 —6.6 
| 1,011,571 | 985,458 | —2.6 
880 475,077 | —.2 
567,979 | 518,275 |, —8.8 
| 89, 059 97,240 | +9.2 
| 1, 469,051 | 1,311,424 || —10.7 
|| 400,696 | 402,105 || +.4 
| 96,421} 93,255 || —3.3 
| } 1] 
|| 1,792,862 | 1,601,649 || —10.7 
539,757 | 504, 571 | —6.5 
417,513 | 450,595 |) +7.9 
, 285 740,597 || —6.8 
876,471 | 878,280| +.2 
|| 4,808, 660 | 4,865,400 +1.2 
|| | 
|| 2,310, 144 | 2, 313, 747 +.2 
264,004 | 228,757 || —13.4 
364,162 481,678 | +32.3 
157,402 | 131,651 || —16.4 
972,606 | $40,058 | —13.6 
} {| 
| 1,176,482 | 1,258,015 | +6.5 
738,568 | 836,614 | +13.3 
|| 443,507 | 438,182 ||} —1.2 
|| 143,575 | 163, 486 || +13.9 
‘| 777,258 | 753,365 || —3.1 
260,754 257,582 || —1.2 
101,279 | 107,087 || +5.7 
4,711,721 4,758,893 || +1.0 
| 1, 261,323 | 1, 192, 784 | —5.4 
335,062 | 421,107 || +25.7 
503,005 | 463,304 || —7.9 
655,547 | 699,837 || +6.8 

1, 956, 784 | 1,981,866 || +1.3 

| 1,008, 342 | 1,087,178 || +7.8 

1, 283, 940 | 1, 238,782 || —3.5 

r i 
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